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Ontario 





Ministry of the Office of the 145 Queen Street West 416/362-1331 
Attorney Public Trustee Toronto, Ontario 
General M5H 2N8 


SIXTY-FIRST ANNUAL REPORT 
OF THE PUBLIC TRUSTEE 
1980-81 


Since the office of the Public Trustee was established more than sixty years ago, many 
changes have taken place in the social and financial lives of that part of the population who 
are served by the Public Trustee and it has become increasingly obvious that a review of 
the role of the office has been required to determine if the office is meeting satisfactorily 
those social and financial changes. 


In the mental health field the increase in life span, combined with the greater percent- 
age of elderly among the total population, indicates that there is increased need for the 
services of the Public Trustee not only in the management of elderly individuals but often 
in many cases to make decisions with respect to the person. 


The complexities of estate accounting leads to more judges seeking the assistance of the 
Public Trustee even when a private committee has been appointed to look after the financial 
affairs of an incompetent. 


The volatile money market means that the Public Trustee must in the interest of pa- 
tients, respond as quickly as possible to the market in order that the best income return can 
be obtained for the patients. To achieve the best return, funds are now being invested in 
most cases directly on behalf of the patient rather than in bulk. At the same time bulk 
funds are deposited in short term high interest securities rather than in longer term issues. 


In the administration of the estates of deceased persons, the increased mobility of the 
population means that beneficiaries may have to be sought around the world and the laws 
and tax provisions of a number of countries or jurisdictions may need consideration. 


In the charities field the high cost of litigation in determining the rights of charities may 
warrant some speedier, less formal and less expensive resolution of issues. 


| am glad to say that a committee under the chairmanship of Mr. H. Allan Leal. O:G., 
Deputy Attorney General, has been conducting a study in depth of the role of the office 
of the Public Trustee which, it is hoped, will result in decisions made and, if necessary, 
legislation enacted that will enable the Public Trustee to more satisfactorily perform the 
duties assigned to him. 
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The office of the Public Trustee is financially a self-sustaining office which pays all of its 
expenses from income earned. What is not obtained from fees and compensation flows from 
investment income. The financial statements for the fiscal year ending March 31, 1981 
established that from a financial aspect the year was most satisfactory with not only all 
expenses being paid but profit earned. It should be noted, however, that in recent years 
much of the earned surplus is attributable to the fact that data processing has enabled us to 
take into income accrued committee’s compensation. This source of income will level out 
over the next five years. 


The statements also show that although the number of estates and value of assets under 
our administration have increased, we have attempted to perform our task with a reduced 
number of staff. In specific areas the volume of business has produced unmanageable work 
loads and these necessitate correction or relief. 


| am grateful for the continuing support and interest of the representatives of the 
Ministry of the Attorney General, the Advisory Committee appointed pursuant to The 
Public Trustee Act and most of all for the conscientious effort of the Management Com- 
mittee and staff of the office of the Public Trustee. 


Respectfully submitted, 


Wf ay 


A.J. McComiskey, 
Public Trustee. 
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THE PUBLIC TRUSTEE OF THE PROVINCE OF ONTARIO 
BALANCE SHEET AS AT MARCH 31, 1981 


ASSETS 1981 1980 
ESTATES AND TRUSTS 
Cash in bank $ 124,189 a SS 89,514 
Funds invested (schedule A) note 1a) 87,745,770 90,140,000 
Bonds (note 1b) 67,629,785 Silioco; 275 
Stocks (note 1b) 5,564,844 5,375,292 
Mortgages receivable 3,638,494 2,648,425 
Real estate (note 1c) 26,525,308 27,055,523 
Pensions and life insurance (notes 1d, 1e) 32,789,966 27,557,055 
Miscellaneous 3,634,873 3,386,490 
227,653,229 208,088,574 
Deduct mortgages payable 893,752 1,099,170 
226,759,477 206,989,404 
ADMINISTRATION FUND ACCOUNT 
Cash in bank 58 660 44,073 
Funds invested (schedule A) (note 1a) 14,980,000 12,230,000 
15,038 660 12,274,073 
$241,798,137 $219,263,477 
LIABILITIES 
ESTATES AND TRUSTS 
Patients’ estates $172,506,133 $157,596,265 
Crown estates 15,831,188 14,162,004 
Deceased persons’ estates 3,801,484 3,562,848 
Probable escheats 8,250,500 8,693,677 
Special trusts and charities 15,033,785 13,002,506 
Corporate estates 5,243,075 4,164,751 
Crown companies 363,293 321,604 
Indian trusts 183,907 178,101 
Unclaimed balances 371,950 357,744 
Cemetery trusts Sl 4sit 4,883,075 
Child welfare trusts 62,731 66,829 
226,759,477 206,989,404 
ADMINISTRATION FUND ACCOUNT 
Current liabilities 244,476 208,280 
Assurance fund 200,000 200,000 
Surplus 14,594,184 11,865,793 
15,038,660 12,274,073 


$241,798,137 $219 ,263,477 
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THE PUBLIC TRUSTEE OF THE PROVINCE OF ONTARIO 
STATEMENT OF REVENUE AND EXPENDITURES 


YEAR ENDED MARCH 31, 1981 


Revenue 
Fees 
Patients’ estates $ 2,063,684 1,499,881 
Crown estates (note 2) 501,367 737033 
Special trusts (note 2) 179,909 135,202 
Corporate estates 5,590 7,866 
Cemetery trusts Zo 18,405 
Charities 34,079 52,537 


2,806,141 2,450,924 
Bank interest ley A771 12,074 


Income from funds invested, net 
(schedule B) 3,936,538 3,932,659 


6,758,450 6,395,657 
Deduct debit balances written off UES 986 


SS eT 6,394,671 


Expenditures 
Salaries 2,866,138 2,575,/81 


Employee benefits 431,535 385,584 


Transportation and communication 96,489 82,958 
Services 520,318 482,903 


Supplies and equipment 114,846 87,806 
4,029,326 3,615,032 


EXCESS OF REVENUE OVER EXPENDITURES SS AU ereh CN $ 2,779,639 


STATEMENT OF SURPLUS 


YEAR ENDED MARCH 31, 1981 


1981 1980 


BALANCE AT BEGINNING OF YEAR 
Excess of revenue over expenditures 


BALANCE AT END OF YEAR 


See accompanying note to financial statements. 


$11,865,793 


2,728,391 


$14,594,184 


$ 9,086,154 
PRT T/S)IEXGS) 


$11,865,793 
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THE PUBLIC TRUSTEE OF THE PROVINCE OF ONTARIO 


Bank term deposits 
Bonds (schedule C) 
Accrued interest 
Cash in bank 


Allocated as follows: 
Estates and trusts 
Administration fund account 


Interest earned on investments 
Interest earned on bank accounts 


Deduct interest allowed 


Income from funds invested, net 


Province of Ontario 
Ontario Hydro 


DETAILS OF FUNDS INVESTED 
AS AT MARCH 31, 1981 


SCHEDULE A 


1981 


$11,818,690 
88,625,520 
2,190,678 
90,882 


$102,725,770 


$ 87,745,770 
14,980,000 


$102,725,770 


INCOME FROM FUNDS INVESTED 


YEAR ENDED MARCH 31, 1981 
SCHEDULE B 


1981 


$ 9,583,453 
221/82 


9,805,235 
5,868,697 


$ 3,936,538 


DETAILS OF BONDS 


AS AT MARCH 31, 1981 


1980 


$ 11,450,000 
88,614,278 
PPR) SIS'S) 
99,783 


$102,370,000 


$ 90,140,000 
12,230,000 


$102,370,000 


1980 


$ 9,170,000 
NSZ3a39 


9,302,539 
5,369,880 


3,932,659 


SCHEDUIEEE 


Par value 


$13,450,000 
75,687,000 


$89,137,000 


See accompanying notes to financial statements. 


Amortized 
Cost 


$13,434,232 
LONGI2SS 


$ 88,625,520 





THE PUBLIC TRUSTEE OF THE PROVINCE OF ONTARIO 
NOTES TO FINANCIAL STATEMENTS 


YEAR ENDED MARCH 31, 1981 


1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 


(a) Funds invested 


Funds are invested in income producing securities and are normally held until their maturity. 
Such securities are traded only if any resultant loss on sale can be recovered through invest- 
ment in replacement securities prior to the maturity date of the securities being traded. Accord- 
ingly, the securities are recorded at cost adjusted for the amortization of premiums or discounts 
on purchase. 


(b) Stocks and bonds of estates and trusts 


Stocks and bonds for all Estates and Trusts, except Cemetery Trusts, are recorded at the value 
of the stocks and bonds at the time of taking over of the Estates and Trusts. This valuation is 
determined by the Public Trustee’s security department. The bonds of Cemetery Trusts are 
valued at par. 


(c) Real estate 


Real estate is recorded at appraised value at time of incorporation of the trust and is subject to 
periodic subsequent adjustments. 


(d) Pensions 


Pensions are recorded at the estimated annual amount receivable by the trusts. 


(e) Life insurance 


Life insurance is recorded at its cash surrender value at the time of taking over of the Estates 
and Trusts. 


(f) Fixed assets 


Fixed assets are recorded as expenditures when purchased. 


2 (ales 


Fees from Crown Estates for 1981 are comprised of the following: 


Crown estates $383,835 
Deceased persons’ estates 44,103 
Probable escheats 73,429 


$501,367 


Fees from Special Trusts for 1981 are comprised of the following: 


Crown companies $ 31,534 
Special trusts 148,375 


$179,909 


No separate comparative figures are available for 1980. 
3. COMPARATIVE FIGURES 


Comparative figures have been restated where necessary to conform with 1981 
presentation. 
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Ontario 
Office of 416/965-1381 Parliament Buildings 
Provincial Queen’s Park 
Auditor Toronto, Ontario 


M7A 1A2 


To the Public Trustee of the Province of Ontario and to the Attorney General 


| have examined the balance sheet of The Public Trustee of the Province of Ontario as at March 31, 1981 and the 
statements of revenue and expenditures and surplus for the year then ended. My examination was made in accordance with 
generally accepted auditing standards, and accordingly included such tests and other procedures as | considered necessary 
in the circumstances. 


In my opinion, these financial statements present fairly the financial position of The Public Trustee of the Province of 
Ontario as at March 31, 1981 and the results of its operations for the year then ended in accordance with the accounting 


policies described in note 1 to the financial statements, applied on a basis consistent with that of the preceding year. 


A report on the audit has been made to the Public Trustee and to the Attorney General. 





Toronto, Ontario, FANE ScotthiesGcA 
August 5, 1981. Provincial Auditor. 


STATISTICAL REVIEW 


Assets under Administration 

Revenue 

Operating Expenses 

Excess of Revenue over Expenditure 
Surplus 

Cash Receipts 

Public Trustee Investments at Book Value 
No. of Files — Estates and Trusts 

No. of Files — Charities 


No. of Staff 


As at March 31st 


1981 


$241,798 ,137 


G7 O77 
4,029 326 
2,728,391 
14,594,184 
78,103,365 
100,444,210 
26,112 
32,376 

151 


1980 





$219,263,477 


6,394,671 
3,615,032 
27179}639 
11,865,793 
61,303,420 
100,064,278 
27,554 
30,652 
155 
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STATUTES AFFECTING THE PUBLIC TRUSTEE 


Ontario 


Absentees Act — R.S.O. 1970, c.3. 

Business Corporations Act — R.S.O. 1970, c.53, as amended. 
Cemeteries Act — R.S.O. 1970, c.57. 

Charitable Gifts Act — R.S.O. 1970, c.61, as amended. 

Charities Accounting Act — R.S.O. 1970, c.63, as amended. 

Child Welfare Act — R.S.O. 1970, c.64 (Repealed by S.O. 1978, c.85, c.96) 
Compensation for Victims of Crime Act — S.O. 1971, c.51, as amended. 
Corporations Act — R.S.O. 1970, c.298, as amended. 

Crown Administration of Estates Act — R.S.O. 1970, c.99. 
Developmental Services Act — S.O. 1974, c.2. 

Devolution of Estates Act — R.S.O. 1970, c.129, as amended. 

Escheats Act — R.S.O. 1970, c.149. 

Family Law Reform Act — S.O. 1978, c.2. 

Homes for Special Care Act — R.S.O. 1970, c.205. 

Judicature Act Regulations — R.S.O. 1970, c.228, Consolidated Rules of Practice. 
Mental Health Act — R.S.O. 1970, c.269, as amended. 

Mental Hospitals Act — R.S.O. 1970, c.270, as amended. 

Mental Incompetency Act — R.S.O. 1970, c.271. 

Mortmain and Charitable Uses Act — R.S.O. 1970, c.280, as amended. 
Municipal Affairs Act — R.S.O. 1970, c. 118, as amended. 

Powers of Attorney Act — S.O. 1979, c.107. 

Public Trustee Act — R.S.O. 1970, c.389, as amended. 

Succession Law Reform Act — S.O. 1977, c.40 

Surrogate Courts Act — R.S.O. 1970, c.451, as amended. 

Trustee Act — R.S.O. 1970, c.470, as amended. 


Workmen's Compensation Act — R.S.O. 1970, c.505, as amended. 


By Consent We Accept Trusts from Federal Authorities 
Under: 1. Department of Veterans Affairs Act — R.S.C. 1970, c. V-1. 


2. Indian Act — R.S.C. 1970, c. 1-6, as amended. 


Page 10 


Buisseo0jd e1e&q 








suolsudad 
aoueinsu| 
siaydeiBouays xe] awodu] 
IEW sjunoD0V 

Buri Buijunossy 
jauuosiag 9}€}S3 


$}0ejJ9 |euOsIad JB0INO 
salyiundas 8AIjNDexy 


yURLUNODIY 


J214D 


a3aLSNYL DINENd ALNd3ad 


sey!WWOD AUOSIApY 


daLSNYL OIN8Nd 









sjeyeud pue suoijesodioz 
91e)S9 |eay $a118}9W97) pue 
- ,sajeS Juow pue sisnij jeineds 


-aBeuew a}e1sy $9}€]Sq UMOID ~—— Sa} e}S9 ,S}UaI}eY 


48910 


suonebysanu| salpeyd $1991j40 Je6e7 


JaSuNOD 101UaS 


8AI}NIEXy 


jasunog pue sjasunog 





SADIAUSS 1V931 — HOLOSHIG 
s0ulpNy 


jeus9}u| 





a31LSN¥l 9I18Nd 


FILSNYL OINW8Nd SH1L4O 391S4O — LYWHO NOILVZINVSYHO 








Page 11 














Ontario 


Ministry of the 
Attorney 
General 


Public Trustee 
Financial Statements 
and 

Report on the Audit 
Year ended March 31st, 1982 





Dyblicattona 





THE PUBLIC TRUSTEE OF THE 
_PROVINCE OF ONTARIO 


Financial Statements and 
Report on the Audit 
Year ended March 31, 1982 





Page 1 


Ontario 





Ministry of the Office of the 416/362-1331 145 Queen Street West 
Attorney Public Trustee Toronto, Ontario 
General M5H 2N8 


SIXTY-SECOND ANNUAL REPORT 
OF THE PUBLIC TRUSTEE 
1981-82 


Financial reports or statistical analyses do not necessarily establish if any organization is 
performing its duties well, but they do help measure the effectiveness of the job being done. 


The financial information in the following pages discloses that the office of the Public 
Trustee is managing assets of ever increasing value now amounting to approximately 270 million 
dollars, has earned total revenue for the year just short of 15 million dollars, and after having paid 
all expenses has a net income in excess of 4.5 million dollars. 


During the past year the Public Trustee has endeavoured to maximize the interest payable 
to the estates which it manages through substantial investment in the short term money market 
and by investment of funds on behalf of individual estates in Canada Savings Bonds, 
Guaranteed Investment Certificates and Bank Deposit Receipts. This has benefited the in- 
dividual estate but has substantially increased the volume of paperwork in our Securities 
Section. The continuation of that investment programme is warranted because of the increased 
return to the individual estate and because the revenue earned by the office certainly permits it. 


Increasing use of the Data Processing System, which has now been in effect for more than 
three years, changes in the investment programme and amendments to the duties of the office 
as a result of legislative changes are likely to require some amendment to the office organization. 


The proposed repeal of the Mortmain and Charitable Uses Act will likely reduce the number 
of applications made to the Public Trustee for consent to Court Orders or for the granting of Quit 
Claim Deeds. Hopefully this will enable us to devote more time to the supervision of charities 
under The Charitable Gifts Act and The Charities Accounting Act. 


In the mental health field the Public Trustee is receiving an increasing number of requests 
for assistance in the following areas: 


(a) Appointments as a guardian of the person for the express purpose of 
giving consent to elective surgery; 
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(b) Review of the accounts of private committees under The Mental 
Incompetency Act at the request of County Court judges; 


(c) Representation of a spouse in wardship, custody, divorce or Family 
Law Reform Act applications; 


(d) Applications as committee of the estate of elderly individuals who are 
not in a psychiatric facility but who are living in the community or resi- 
dent in a nursing home, home for the aged or chronic care hospital. 


Many of these issues are receiving the further study and consideration of the authorities in 
the Ministries of Health, Community and Social Services and the Attorney General, and par- 
ticularly through the meetings of the Interministerial Committee of these three Ministries under 
the chairmanship of Mr. Gilbert Sharpe. 


During the past year Alzheimer patients and their families through the National Alzheimer 
Society and its local Chapters have been particularly vociferous in stating the view that The 
Powers of Attorney Act as amended in 1979 still results in what they see as an unwarranted in- 
terference by bureaucracy in what is essentially a family problem. In seeking a solution to the 
problem one must remember, however, that not every Alzheimer patient enjoys the concern and 
attention of caring friends and relatives, and frequently the Alzheimer patient is vulnerable to 
those who would take advantage. 


Members of the Management Committee of the office of the Public Trustee have to be con- 
cerned about staff absenteeism. During the past year the average number of days that an 
employee was away because of claimed illness was in excess of 12. Each day on an average, 5 
per cent of the staff have been away because of illness. We are struggling to find some solution 
to this problem within the terms of the requirements of the Collective Agreement which is ap- 
plicable. 


Although we have faced a number of small pockets of particular problems, | am convinced 
that the office of the Public Trustee has performed its duties in the past fiscal year not only pro- 
fitably but with a high degree of service to the public. That has only been possible with the co- 
operation of the officials of the Ministry of the Attorney General, the efforts of the staff and the 
assistance of the medical profession, social workers and especially the families of patients 
whose estates the Public Trustee administers. 


Respectfully submitted, 


Weft 


A.J. McComiskey, 
Public Trustee. 
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ESTATES AND TRUSTS 
Cash in bank 
Funds invested (schedule A) 
Bonds 
Stocks 
Mortgages receivable 
Real estate 
Pensions and life insurance 
Miscellaneous 


Deduct mortgages payable 


ADMINISTRATION FUND ACCOUNT (note 2) 


Cash in bank 
Funds invested (schedule A) 


ESTATES AND TRUSTS 
Patients’ estates 
Crown estates 
Deceased persons’ estates 
Probable escheats 
Special trusts and charities 
Corporate estates 
Crown companies 
Indian trusts 
Unclaimed balances 
Cemetery trusts 
Child welfare trusts 


ADMINISTRATION FUND ACCOUNT (note 2) 


Current liabilities 
Assurance fund (note 3) 
Surplus 
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BALANCE SHEET AS AT MARCH 31, 1982 


ASSETS 


LIABILITIES 


THE PUBLIC TRUSTEE OF THE PROVINCE OF ONTARIO 


1982 


$ 58,750 
87,945,770 
85,752,666 

5,956,273 
4,108,571 
28,611,940 
37,612,713 


3,015,163 


253,061,846 
893,329 


252,168,517 


68,765 


19,865,000 


19,933,765 


$272, 102,282 


$194, 702,482 
16,918,983 
5,065,809 
7,743,761 
16,280,772 
5,192,858 
583,527 
185,589 
391,042 
5,038,843 
64,851 


252,168,517 


505,698 
200,000 


19,228,067 


19,933,765 





$272,102,282 


$241,798, 137 


1981 


$ 124,189 
87,745,770 
67,629,785 

5,564,844 
3,638,494 
26,525,308 
32,789,966 


3,634,873 


227,653,229 


893,752 


226,759,477 


58,660 


14,980,000 


15,038,660 


$241,798, 137 


$172,506, 133 
15,831,188 
3,801,484 
8,250,500 
15,033,785 
5,243,075 
363,293 
183,907 
371,950 
5,111,431 
62,731 


226,759,477 


244,476 
200,000 


14,594,184 


15,038,660 


THE PUBLIC TRUSTEE OF THE PROVINCE OF ONTARIO 








STATEMENT OF REVENUE AND EXPENDITURES 





Revenue 


Fees collected 
Patients’ estates 
Crown estates 
Deceased persons’ estates 
Probable escheats 
Crown companies 
Special trusts 
Corporate estates 
Cemetery trusts 
Charities 


Bank interest 
Income from funds invested, net 
(schedule B) 


Expenditures 
Salaries 
Employee benefits 
Transportation and communication 
Services 
Supplies and equipment 


EXCESS OF REVENUE OVER EXPENDITURES 


BALANCE AT BEGINNING OF YEAR 
Excess of revenue over expenditures 


BALANCE AT END OF YEAR 


See accompanying notes to financial statements. 


YEAR ENDED MARCH 31, 1982 





1982 


$ 3,251,958 
492,021 
112,592 

97,646 
19,368 
162,571 
14,304 
22,200 
50,776 


4,223,436 
6,627 


4,926,690 


9,156,753 


3,181,875 
496,177 
104,333 
629,395 
111,090 


4,522,870 


$ 4,633,883 


STATEMENT OF SURPLUS 





YEAR ENDED MARCH 31, 1982 





1982 


$14,594,184 
4,633,883 


$19,228,067 


1981 


$ 2,062,951 
383,835 
44,103 
73,429 
31,534 
148,375 
5,590 

7a \ ays 
34,079 


2,805,408 
15,771 


3,936,538 


6,757,717 


2,866,138 
431,535 
96,489 
520,318 
114,846 


4,029,326 


$ 2,728,391 


1981 


$11,865,793 
2.728,391 


$14,594,184 
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THE PUBLIC TRUSTEE OF THE PROVINCE OF ONTARIO 





DETAILS OF FUNDS INVESTED 


AS AT MARCH 31, 1982 





SCHEDULE A 
1982 1981 


Bank term deposits $ 16,700,000 $ 11,818,690 
Bonds (schedule C) 88,637,762 88,625,520 
Accrued interest 2,416,373 2,190,678 
Cash in bank 56,635 90,882 


$107,810,770 $102,725,770 


Allocated as follows: 
Estates and trusts $ 87,945,770 $ 87,745,770 


Administration fund account (note 2) 19,865,000 14,980,000 


$107,810,770 $102,725,770 


INCOME FROM FUNDS INVESTED 


YEAR ENDED MARCH 31, 1982 


SCHEDULE B 


1982 1981 


Interest earned on investments $ 10,494,887 9,583,453 
Interest earned on bank accounts 236,326 221,782 


10,731,213 9,805,235 
Deduct interest allowed 5,804,523 5,868,697 


Income from funds invested, net $ 4,926,690 3,936,538 


DETAILS OF BONDS 





AS AT MARCH 31, 1982 





SCHEDULE C 


Amortized 
Par value cost 


Province of Ontario $ 13,450,000 $ 13,435,820 
Ontario Hydro 75,687,000 75,201,942 


$ 89,137,000 $ 88,637,762 


See accompanying notes to financial statements. 
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THE PUBLIC TRUSTEE OF THE PROVINCE OF ONTARIO 





NOTES TO FINANCIAL STATEMENTS 





YEAR ENDED MARCH 31, 1982 





SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 


(a) Funds invested 


Funds are invested in income producing securities and are normally held until their maturity. Such securities 
are traded only if any resultant loss on sale can be recovered through investment in replacement securities 
prior to the maturity date of the securities being traded. Accordingly, the securities are recorded at cost ad- 
justed for the amortization of premiums or discounts on purchase. Interest income is recorded on an accrual 
basis. 


(b) Stocks and bonds of estates and trusts 


Stocks and bonds for all Estates and Trusts, except Cemetery Trusts, are recorded at the value of the stocks 
and bonds at the time of taking over of the Estates and Trusts. This valuation is determined by the Public 
Trustee’s security department. The bonds of Cemetery Trusts are valued at par. 


(c) Real estate 


Real estate is recorded at appraised value at time of incorporation of the trust and is subject to periodic 
subsequent adjustments. 


(d) Pensions 


Pensions are recorded at the estimated annual amount receivable by the trusts. 


(e) Life insurance 


Life insurance is recorded at its cash surrender value at the time of taking over of the Estates and Trusts. 


(f) Fixed assets 


Fixed assets are recorded as expenditures when purchased. 


ADMINISTRATION FUND ACCOUNT 


The Administration Fund is the operating account of the Public Trustee. It is used to accumulate fees charged 
each estate for services, as prescribed by the regulations under the Public Trustee Act. 


Cash balances in the Administration Fund which are not required for operating purposes are invested along with 
the cash funds of estate and trust accounts. The Administration Fund receives the net interest income of these 
investment activities, after interest is allowed on the Estate and Trust Funds in accordance with regulations 
under the Act. 


All operating expenses of the office of the Public Trustee are paid from the Administration Fund. 


The Lieutenant Governor in Council may from time to time direct the payment into the Province’s Consolidated 
Revenue Fund of any balance at the credit of the Administration Fund. The most recent such direction was 
made by Order in Council dated September 6, 1972 whereunder $8,500,000 was paid out of the Administration 
Fund into the Consolidated Revenue Fund of the Province. 


ASSURANCE FUND 


The regulations under the Act provide that an Assurance Fund be established to meet losses for which the office 
of the Public Trustee might become liable. At the direction of the Advisory Committee, transfers from the 
Administration Fund in the amounts of $25,000 and $175,000 were made in September 1942 and March 1957, 
respectively. A resolution of the Advisory Committee on September 25, 1974 recommended the continuance of 
this Fund in the amount of $200,000. 


COMPARATIVE FIGURES 


Comparative figures have been reclassified where necessary to conform with 1982 presentation. 
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You” 
Ontario 
Office of the Parliament Buildings 
Provincial Queen’s Park 
Auditor Toronto, Ontario 
M7A 1A2 
416/965-1381 


To the Public Trustee of the Province of Ontario and to the Attorney General 


| have examined the balance sheet of the Public Trustee of the Province of Ontario as at March 31, 1982 and the statements of revenue 
and expenditures and surplus for the year then ended. My examination was made in accordance with generally accepted auditing standards, 
and accordingly included such tests and other procedures as | considered necessary in the circumstances. 

In my opinion, these financial statements present fairly the financial position of the Public Trustee of the Province of Ontario as at March 
31, 1982 and the results of operations for the year then ended in accordance with the accounting policies described in note 1 to the financial 


statements, applied on a basis consistent with that of the preceding year. 


A report on the audit has been made to the Public Trustee and to the Attorney General. 


Le ES fat J SaMlia lapad 


Toronto, Ontario, DIED Archer F.G.Aw. 
June 23, 1982. Provincial Auditor. 
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Assets under Administration 

Revenue 

Operating Expenses 

Excess of Revenue over Expenditure 
Surplus 

Cash Receipts 

Public Trustee Investments at Book Value 
No. of Files — Estates and Trusts 

No. of Files — Charities 

No. of Staff — Permanent 


Contract 


STATISTICAL REVIEW 





As at March 31st 





1982 


$ 272,102,282 
9,157,153 
4,521,295 
4,633,883 

19,228,067 
82,636,399 
105,337,762 
26,267 
34,126 

151 


1 


1981 


$ 241,798,137 
6,757,717 
4,029,326 
2,728,391 

14,594,184 
78,103,365 
100,444,210 
26,112 
32,376 

151 


0 
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STATUTES AFFECTING THE PUBLIC TRUSTEE 





Ontario 


Absentees Act — R.S.O. 1980, c.3 

Business Corporations Act — R.S.O. 1980, c.54 
Cemeteries Act — R.S.O. 1980, c.59 

Charitable Gift Acts — R.S.O. 1980, c.63 

Charities Accounting Act — R.S.O. 1980, c.65 

Child Welfare Act — R.S.O. 1980, c.66 

Compensation for Victims of Crime Act — R.S.O. 1980, c.82 
Corporations Act — R.S.O. 1980, c.95 

Crown Administration of Estates Act — R.S.O. 1980, c.105 
Development Services Act — R.S.O. 1980, c.118 
Escheats Act — R.S.O. 1980, c.142 

Estates, Administration Act — R.S.O. 1980, c.143 

Family Benefits Act — R.S.O. 1980, c.151 

Family Law Reform Act — R.S.O. 1980, c.152 

Homes for Special Care Act — R.S.O. 1980, c.202 
Judicature Act — R.S.O. 1980, c.223 and Consolidated Rules of Practice 
Mental Health Act — R.S.O. 1980, c.262 

Mental Hospitals Act — R.S.O. 1980, c.263 

Mental Incompetency Act — R.S.O. 1980, c.264 

Mortmain and Charitable Uses Act — R.S.O. 1980, c.267 
Municipal Affairs Act — R.S.O. 1980, c.303 

Powers of Attorney Act — R.S.O. 1980, c.386 

Public Trustee Act — R.S.O. 1980, c.422 

Succession Law Reform Act — R.S.O. 1980, c.488 
Surrogate Courts Act — R.S.O. 1980, c.4914 

Trustee Act — R.S.O. 1980, c.512 


Workmen’s Compensation Act — R.S.O. 1980, c.539 


BY CONSENT WE ACCEPT TRUSTS FROM FEDERAL AUTHORITIES 





Under: 1. Department of Veterans Affairs Act - R.S.O. 1970, c.V-1 
2. Indian Act - R.S.O. 1970, c.1-6, as amended 
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Ontario 





Ministry of the Office of the 416/362-1331 145 Queen Street West 
Attorney Public Trustee Toronto, Ontario 
General M5H 2N8 


SIXTY-THIRD ANNUAL REPORT 
OF THE PUBLIC TRUSTEE 
1982-83 


The fiscal year ending March 31, 1983 was one of continuing increase in the number and 
value of estates administered, income received and profit earned for the Office of the 
Public Trustee. 


In the hope of giving the public an understanding of the duties performed by the Office 
of the Public Trustee, a modest public relations campaign is being carried out through 
meetings with social workers, administrators and medical staff of the psychiatric facilities 
by presentations to mental health organizations and to groups of the legal and medical 
professions and by articles in newspapers and magazines. 


In the charities field, there is still much ambiguity and uncertainty, notwithstanding the 
repeal of the Mortmain and Charitable Uses Act. In the restricted economy, charitable 
organizations may, of necessity, have to seek more assistance from volunteers and are 
encouraged to earn income with a view of being, at least partially, self-sustaining. 
Unfortunately, those very efforts may bring the charitable organizations into conflict with 
the enactments with one or other of the levels of government. It would be helpful to all who 
work in the field if there were some policy guidelines available. 


There remains a gap in the law of this Province with respect to the issue of consent to 
medical treatment and, particularly, elective surgery for patients who, themselves, are 
incapable of giving an informed consent but who have no spouse, parent, child or other 
next of kin, who is enabled to give the required consent under existing legislation. 


Withthe employment situation as it is, turnover of staff has diminished which, basically, 
should be advantageous. Unfortunately, employees who consider their present positions 
boring or uninteresting and who see little opportunity to advance either inrenumeration or 
challenge, become discontent. As a corollary to this problem we are concerned about the 
lack of attendance due to alleged illness. More than 50 per cent of our staff have been away 
more than six days in the year. Frequent absence of some employees puts an unfair 
workload on those who are punctual and regular in their attendance without any 
corresponding reward. 
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Falling interest rates require careful consideration of the types of investments made 
and the term of the investment. Opinions of economic advisors differ as to what we can 
expect in the future. It is essential that the Public Trustee be able to respond quickly to the 
fluctuating financial pattern so that investments can be made wisely, and at the same 
time, that the interest paid by the Public Trustee on funds under his control accurately 
reflects the yield to the Public Trustee. 


It is also desirable, in the existing economic climate, that investment expertise be quick- 
ly and directly available to the Public Trustee and/or the Advisory Committee to whom the 
Public Trustee resorts for investment advice. 


While the past fiscal year has not been without some difficulties, the financial report re- 
flects the success that we have had in performing our tasks. 


Respectfully submitted, 


WE 


A.J. McComiskey 
Public Trustee 
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THE PUBLIC TRUSTEE OF THE PROVINCE OF ONTARIO 


BALANCE SHEET AS AT MARCH 31, 1983 


ASSETS 


ESTATES AND TRUSTS 
Cash in bank 
Funds invested (schedule A) 
Bonds 
Stocks 
Mortgages receivable 
Real estate 
Pensions and life insurance 
Miscellaneous 


Deduct mortgages payable 


ADMINISTRATION FUND ACCOUNT (note 2) 
Cash in bank 
Funds invested (schedule A) 


LIABILITIES 


ESTATES AND TRUSTS 
Patients’ estates 
Crown estates 
Deceased persons’ estates 
Probable escheats 
Special trusts and charities 
Corporate estates 
Crown companies 
Indian trusts 
Unclaimed balances 
Cemetery trusts 
Child welfare trusts 


ADMINISTRATION FUND ACCOUNT (note 2) 
Current liabilities 
Assurance fund (note 3) 
Surplus 


See accompanying schedules and notes to financial statements. 


1983 


¢ 382,513 
90,015,016 
104,001,273 
6,059,134 
4,150,829 
29,907,991 
41,033,492 
3,438,205 


278,988,453 
938,814 


278,049,639 


347,317 
24,691,883 


25,039,200 
$ 303,088,839 


$ 215,679,419 
20,288,947 
5,518,902 
8,069,105 
16,582,061 
5,121,762 
615,737 
175,841 
609,479 
5,325,802 
62,584 


278,049,639 


446,354 
200,000 
24,302,846 
25,039,200 


$303,088,839 


1982 


¢ 58,750 
87,945,770 
85,752,666 

5,956,273 
4,108,571 
28,611,940 
37,612,713 
3,015,163 


253,061,846 
893,329 


252,168,517 


68,765 
__19,886,000 


19,933,765 
$ 272,102,282 


$ 194,702,482 
16,918,983 
5,065,809 
7,743,761 
16,280,772 
5,192,858 
583,527 
185,589 
391,042 
5,038,843 
64,851 


252,168,517 


505,698 
200,000 
___19,228,067 


19,933,765 


$272,102,282 


THE PUBLIC TRUSTEE OF THE PROVINCE OF ONTARIO 





STATEMENT OF REVENUE AND EXPENDITURES 





YEAR ENDED MARCH 31, 1983 





Revenue 1983 


Fees collected 
Patients’ estates $ 4,091,166 
Crown estates 563,880 
Deceased persons’ estates 114,733 
Probable escheats 76,044 
Crown companies 13,262 
Special trusts 222,474 
Corporate estates 34,383 
Cemetery trusts 27,877 
Charities 52,402 


5,196,221 

Bank interest 17,057 
Income from funds invested, net 

(schedule B) 4,969,024 


10,182,302 


Expenditures 
Salaries and wages S74, 171 
Employee benefits 500,598 
Transportation and communication 139,876 
Services 665,457 
Supplies and equipment 137,421 


5,017,523 


EXCESS OF REVENUE OVER EXPENDITURES $ 5,164,779 


STATEMENT OF SURPLUS 


YEAR ENDED MARCH 31, 1983 





1983 


BALANCE AT BEGINNING OF YEAR $ 19,228,067 
Excess of revenue over expenditures 5,164,779 


BALANCE AT END OF YEAR _ $24,392,846 


See accompanying schedules and notes to financial statements. 


1982 


$ 3,251,958 
492,021 
112,592 

97,646 
19,368 
162,571 
14,304 
22,200 


50,776 


4,223,436 
6,627 


4,926,690 


9,156,753 


3,181,875 
496,177 
104,333 
629,395 
111,090 


4,522,870 


$ 4,633,883 


1982 


$ 14,594,184 


___ 4,633,883 
_$19,228,067_ 
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THE PUBLIC TRUSTEE OF THE PROVINCE OF ONTARIO 








DETAILS OF FUNDS INVESTED 


AS AT MARCH 31, 1983 





SCHEDULE A 





1983 1982 







Bank term deposits $ 23,711,067 $ 16,700,000 
Bonds (schedule C) 88,650,940 88,637,762 
Accrued interest 2,258,517 2,416,373 


Cash in bank 






86,375 56,635 







$ 114,706,899 $ 107,810,770 


Allocated as follows: 
Estates and trusts $ 90,015,016 $ 87,945,770 
Administration fund account (note 2) 24,691,883 19,865,000 


















$ 114,706,899 $ 107,810,770 


INCOME FROM FUNDS INVESTED 





YEAR ENDED MARCH 31, 1983 





SCHEDULE B 









1983 1982 





Interest earned on investments $ 10,001,612 $ 10,494,887 
Interest earned on bank accounts 235,319 236,326 









10,236,931 
5,267,907 


Income from funds invested, net $ 4,969,024 






10,731,213 
5,804,523 


$ 4,926,690 





Deduct interest allowed 


















DETAILS OF BONDS 





AS AT MARCH 31, 1983 





SCHEDULE C 


Amortized 
cost 













Par value 





Province of Ontario $ 13,450,000 $ 13,437,515 
Ontario Hydro __ 75,687,000 75,213,425 









$ 89,137,000 $ 88,650,940 


See accompanying notes to financial statements. 
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THE PUBLIC TRUSTEE OF THE PROVINCE OF ONTARIO 










NOTES TO FINANCIAL STATEMENTS 





YEAR ENDED MARCH 31, 1983 










1. SUMMARY OF ACCOUNTING POLICIES 









(a) Basis of accounting 


Fees collected and bank interest are recorded on acash basis of accounting which, for expenditures, 
is modified to allow an additional thirty days to pay for goods and services pertaining to the fiscal 
year just ended. In this regard, payments to employees for the pay period which overlaps the fiscal 
year end date are apportioned between the two years. Net income from funds invested is recorded on 
an accrual basis. 












(b) Funds invested 


Funds are invested in income producing securities which are normally held until their maturity. Such 
securities are traded only if any resultant loss on sale can be recovered through investment in 
replacement securities prior to the maturity date of the securities being traded. Accordingly, the 
securities are recorded at cost adjusted for the amortization of premiums or discounts on purchase. 










Stocks and bonds of estates and trusts 






Stocks and bonds for all Estates and Trusts, except Cemetery Trusts, are recorded at the value of the 
stocks and bonds at the time of taking over of the Estates and Trusts. This valuation is determined by 
the Public Trustee’s security department. The bonds of Cemetery Trusts are valued at par. 







Real Estate 





Real Estate is recorded at appraised value at time of incorporation of the trust and is subject to 
periodic subsequent adjustments. 










Pensions 





Pensions are recorded at the estimated annual amount receivable by the trusts. 


Life insurance 





Life insurance is recorded at its cash surrender value at the time of taking over of the Estates and 
Trusts. 






(g) Fixed assets 


Fixed Assets are recorded as expenditures when purchased. 








ADMINISTRATION FUND ACCOUNT 


The Administration Fund is the operating account of the Public Trustee. It is used to accumulate fees 
charged each estate for services, as prescribed by the regulations under the Public Trustee Act. 








Cash balances in the Administration Fund which are not required for operating purposes are invested along 
with the cash funds of estate and trust accounts. The Administration Fund receives the net interest 
income of these investment activities, after interest is allowed on the Estate and Trust Funds in accord- 
ance with regulations under the Act. 


All operating expenses of the office of the Public Trustee are paid from the Administration Fund. 









The Lieutenant Governor in Council may from time to time direct the payment into the Province’s 
Consolidated Revenue Fund of any balance at the credit of the Administration Fund. The most recent 
such direction was made by Order in Council dated September 6, 1972 whereunder $8,500,000 was paid 
out of the Administration Fund into the Consolidated Revenue Fund of the Province. 









ASSURANCE FUND 
The regulations under the Act provide that an Assurance Fund be established to meet losses for which 
the office of the Public Trustee might become liable. At the direction of the Advisory Committee, 
transfers from the Administration Fund in the amounts of $25,000 and $175,000 were made in September 
1942 and March 1957, respectively. A resolution of the Advisory Committee on September 25, 1974 
recommended the continuance of this Fund in the amount of $200,000. 
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Ontario 
Office of the Parliament Buildings 
Provincial Queen’s Park 
Auditor Toronto, Ontario 


M7A 1A2 
416/965-1381 


To the Public Trustee of the Province of Ontario and to the Attorney General 


| have examined the balance sheet of the Public Trustee of the Province of Ontario as at March 31, 1983 and the statements of revenue 
and expenditures and surplus for the year then ended. My examination was made in accordance with generally accepted auditing standards, 
and accordingly included such tests and other procedures as | considered necessary in the circumstances. 


In my opinion, these financial statements present fairly the financial position of the Public Trustee of the Province of Ontario as at March 
31, 1983 and the results of operations for the year then ended in accordance with the accounting policies described in note 1 to the financial 


statements, applied on a basis consistent with that of the preceding year. 


A report on the audit has been made to the Public Trustee and to the Attorney General. 


AU AOS ak 


Toronto, Ontario, D.F. Archer, F.C.A., 
May 6, 1983 Provincial Auditor. 


Assets under Administration 

Revenue 

Operating Expenses 

Excess of Revenue over Expenditure 
Surplus 

Cash Receipts 

Public Trustee Investments at Book Value 
No. of Files — Estates and Trusts 

No. of Files — Charities 

No. of Staff — Permanent 


Contract 


STATISTICAL REVIEW 


As at March 31st 


1983 


$ 303,088,839 


10,182,302 


5,017,523 
5,164,779 
24,392,846 
98,261,526 
112,362,007 
23,952 
36,192 

153 


1 


1982 


$ 272,102,282 


9,156,753 


4,522,870 
4,633,883 
19,228,067 
82,636,399 
105,337,762 
26,267 
34,126 

151 


i 
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STATUTES AFFECTING THE PUBLIC TRUSTEE 





Ontario 

Absentees Act — R.S.O. 1980, c.3 

Business Corporations Act — R.S.O. 1980, c.54 

Cemeteries Act — R.S.O. 1980, c.59 

Charitable Gift Acts — R.S.O. 1980, c.63 

Charities Accounting Act — R.S.O. 1980, c.65 

Child Welfare Act — R.S.O. 1980, c.66 

Compensation for Victims of Crime Act — R.S.O. 1980, c.82 
Corporations Act — R.S.O. 1980, c.95 

Crown Administration of Estates Act — R.S.O. 1980, c.105 
Developmental Services Act — R.S.O. 1980, c.118 
Escheats Act — R.S.O. 1980, c.142 

Estates, Administration Act — R.S.O. 1980, c.143 

Family Benefits Act — R.S.O. 1980, c.151 

Family Law Reform Act — R.S.O. 1980, c.152 

Homes for Special Care Act — R.S.O. 1980, c.202 
Judicature Act — R.S.O. 1980, c.223 and Consolidated Rules of Practice 
Mental Health Act — R.S.O. 1980, c.262 

Mental Hospitals Act — R.S.O. 1980, c.263 

Mental Incompetency Act — R.S.O. 1980, c.264 

Mortmain and Charitable Uses Act — R.S.O. 1980, c.267 -Repealed by 1982, c.12,S.1 (1) (June 15, 1982) 
Municipal Affairs Act — R.S.O. 1980, c.303 

Powers of Attorney Act — R.S.O. 1980, c.386 

Public Trustee Act — R.S.O. 1980, c.422 

Succession Law Reform Act — R.S.O. 1980, c.488 
Surrogate Courts Act — R.S.O. 1980, c.491 

Trustee Act — R.S.O. 1980, c.512 


Workmen’s Compensation Act — R.S.O. 1980, c.539 


BY CONSENT WE ACCEPT TRUSTS FROM FEDERAL AUTHORITIES 





Under: 1. Department of Veterans Affairs Act - R.S.O. 1970, c.V-1 
2. Indian Act - R.S.O. 1970, c.1-6, as amended 
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Ontario 

Ministry of the Office of the 416/362-1331 145 Queen Street West 
Attorney Public Trustee Toronto, Ontario 
General M5H 2N8 


SIXTY-FIFTH ANNUAL REPORT 
OF THE PUBLIC TRUSTEE 
1984-85 


Perfection in any arena of life is a rare commodity. Sometimes the failure 
to achieve that standard leaves us vulnerable to our own sense of dissat- 
isfaction and depression or to criticism by others. A realistic appraisal of the 
results, however, might well entitle us to a sense of achievement and the 
congratulations of those that we would serve. 


Recently we touched on this thought in considering our staff comple- 
ment. We recognized that 5 per cent of our employees left something to be 
desired in ability, attendance, effort or punctuality. Looking at this positively, 
however, we realized that 95 per cent of our staff were good people, honestly 
trying to accomplish a worthwhile purpose. 


While lack of perfection may not be a reason for criticism, high per- 
centages are equally not a ground for complacency. 


The financial information on the following pages disclose that over the 
last ten years, while the staff complement has remained fixed, the value of 
assets under administration, the income earned and the net profit have all 
increased greatly. Financially, | think it is clear that the Office of the Public 
Trustee has been successful. 


For an Office like the Public Trustee, however, financial success is not 
the only criteria. 


Like its staff complement, the duties and obligations of the Public Trustee 
have remained consistent during the last ten years, but in the same decade 
there have been dramatic changes in the method of treatment and placement 
of mental incompetents, the equipment available for improved record- 
keeping and communication, and the thirst of the public for more information. 
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The Public Trustee should not be perceived as an isolated and insensitive 
bureaucracy. To avoid this it is probably essential to re-define the mission 
of the Public Trustee. With our mission in mind, there is room for improve- 
ment in: 


(a) Communications through the relaxation of the confiden- 
tiality requirements of the Public Trustee Act, staff training 
and improved switchboard equipment; 


(b) Information distribution by the re-design and modern- 
ization of our Data Processing and Word Processing 
Systems and minor additions to the staff complement; 


(c) Publicizing the services and requirements by all means 
possible; and 


(d) The efficiency of time by the use of such technical devices 
as the electronic transfer of funds, the quicker production 
of accounts and financial statements and the faster turn 
around time on the reply to letters or requests for inform- 
ation. 


| suggest that satisfactory service must be equal to or greater than 
satisfactory profit. 
Respectfully submitted, 
YU ns 


A. J. MCCOMISKEY 
Public Trustee 
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THE PUBLIC TRUSTEE OF THE PROVINCE OF ONTARIO 


BALANCE SHEET AS AT MARCH 31, 1985 


ASSETS 


ESTATES AND TRUSTS 
Cash in bank 
Receivable from Administration Fund Account 
Funds invested (schedule A) 
Bonds 
Stocks 
Mortgages receivable 
Real estate 
Life insurance 
Miscellaneous 


Deduct mortgages payable 


ADMINISTRATION FUND ACCOUNT (note 2) 
Cash in bank 
Funds invested (schedule A) 


LIABILITIES 


ESTATES AND TRUSTS 
Patients’ estates 
Crown estates 
Deceased persons’ estates 
Probable escheats 
Special trusts and charities 
Corporate estates 
Crown companies 
indian trusts 
Unclaimed balances 
Cemetery trusts 
Child welfare trusts 


ADMINISTRATION FUND ACCOUNT (note 2) 
Current liabilities 
Payable to Estates and Trusts 
Assurance Fund (note 3) 
Surplus 


See accompanying schedules and notes to financial statements. 








1985 


211,868 
111,215,016 
126,969,443 

8,206,013 
2,114,491 
30,606,147 
2,020,666 


4,204,926 


285,548,570 
827,950 


284,720,620 


109,934 
24,291,883 


24,401,817 


309,122,437 


209,880,223 
26,414,842 
6,855,918 
9,914,357 
17,485,399 
6,309,312 
914,967 
144,445 
781,771 
5,964,384 
55,002 


284,720,620 


457,850 


200,000 
23,743,967 


24,401,817 


309,122,437 


1984 


187,930 
102,198 
105,065,016 
113,915,768 
9,320,650 
2,968,881 
30,455,960 
2,131,004 


3,776,133 


267,923,540 
935,102 


266,988,438 


111,328 
17,591,883 


17,703,211 


284,691,649 


197,322,610 
24,389,091 
7,129,875 
8,278,648 
17,382,866 
5,023,099 
706,817 
164,496 
708,931 
5,829,400 
52,605 


266,988,438 


584,760 
102,198 
93,633 


16,922,620 
17,703,211 


$ 


284,691,649 














THE PUBLIC TRUSTEE OF THE PROVINCE OF ONTARIO 


STATEMENT OF REVENUE AND EXPENDITURES 


YEAR ENDED MARCH 31, 1985 


REVENUE 


Fees collected 
Patients’ estates $ 


Crown estates 

Deceased persons’ estates 
Probable escheats 

Crown companies 

Special trusts 

Corporate estates 
Cemetery trusts 

Charities 


Bank interest 
Income from funds invested, net (schedule B) 


1985 


4,671,149 
935,208 
143,871 
117,380 

14,676 
265,552 
28,844 
36,402 
67,365 


6,280,447 
8,314 
6,140,355 


12,429,116 


EXPENDITURES 
Salaries and wages 
Employee benefits 
Transportation and communication 
Services 
Supplies and equipment 


3,889,346 
520,512 
140,805 
769,913 
180,826 


5,501,402 


STATEMENT OF SURPLUS 
YEAR ENDED MARCH 31, 1985 


BALANCE AT BEGINNING OF YEAR $ 
Excess of revenue over expenditures 


Transfer to the Assurance Fund (note 3) 
Transfer of Province of Ontario bonds to 
the Consolidated Revenue Fund 


BALANCE AT END OF YEAR $ 


See accompanying schedules and notes to financial statements. 


6,927,714 


1985 


16,922,620 


6,927,714 


23,850,334 
106,367 


23,743,967 


1984 


4,156,806 
680,466 
136,077 
104,904 

22,774 
279,595 
13,600 
31,979 
72,754 


5,498,955 
8,406 
4,878,530 


10,385,891 


3,741,635 
536,337 
179,960 
661,597 
286,588 


5,406,117 


4,979,774 


1984 


24,392,846 
4,979,774 





29,372,620 


12,450,000 


16,922,620 
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THE PUBLIC TRUSTEE OF THE PROVINCE OF ONTARIO 


DETAILS OF FUNDS INVESTED 


AS AT MARCH 31, 1985 


Short term investments 
Bonds (schedule C) 
Accrued interest 

Cash in bank 


Allocated as follows: 
Estates and Trusts 
Administration Fund account (note 2) 


INCOME FROM FUNDS INVESTED 
YEAR ENDED MARCH 31, 1985 


Interest earned on investments 

Interest earned on bank accounts 

Gain on transfer of bonds to the 
Consolidated Revenue Fund 


Deduct interest allowed 


Income from funds invested, net 


DETAILS OF BONDS 


AS AT MARCH 31, 1985 


Ontario Hydro 


See accompanying notes to financial statements. 


1985 


57,614,079 
75,239,676 
2,496,236 
156,908 


135,506,899 


111,215,016 


24,291,883 


135,506,899 


1985 


12,355,826 
216,649 


12,572,475 


6,432,120 


$ 


6,140,355 


Par 
value 





75,687,000 


SCHEDULE A 
1984 

$ 44,910,251 

75,225,973 

2,434,473 

86,202 

$ 122,656,899 

$ 105,065,016 

17,591,883 

$ 122,656,899 
SCHEDULE B 
1984 

$ 10,583,918 

163,640 

11,279 

10,758,837 

5,880,307 

$4,878,530 
SCHEDULE C 

Amortized 

cost 

$__75,230,676 


le 


THE PUBLIC TRUSTEE OF THE PROVINCE OF ONTARIO 
NOTES TO FINANCIAL STATEMENTS 


YEAR ENDED MARCH 31, 1985 


SUMMARY OF ACCOUNTING POLICIES 


(a) 


(Cc) 


(d) 


(e) 


Basis of accounting 
Fees collected and bank interest are recorded on a cash basis of accounting which, for expendi- 
tures, is modified to allow an additional thirty days to pay for goods and services pertaining to 
the fiscal year just ended. In this regard, payments to employees for the pay period which overlaps 
the fiscal year end date are apportioned between the two years. Net income from funds invested 
is recorded on an accrual basis. 


Funds invested 


Funds are invested in income producing securities which are normally held until their maturity. 
Such securities are traded only if any resultant loss on sale can be recovered through investment 
in replacement securities prior to the maturity date of the securities being traded. Accordingly, 
the securities are recorded at cost adjusted for the amortization of premiums or discounts on 
purchase. 


Stocks and bonds of Estates and Trusts 


Stocks and bonds for all Estates and Trusts, except Cemetery Trusts, are recorded at the value 
of the stocks and bonds at the time of taking over of the Estates and Trusts with an annual 
adjustment to market value at December 31 each year. This valuation is determined by the Public 
Trustee’s security department. The bonds of Cemetery Trusts are valued at par. 


Real estate 
Real estate is recorded at appraised value at time of incorporation of the trust and is subject 
to periodic subsequent adjustments. 

Life insurance 
Life insurance is recorded at its cash surrender value at the time of taking over of the Estates 
and Trusts. 

Pensions 


Pensions are recorded as received. 


Fixed assets 


Fixed assets are recorded as expenditures when purchased. 
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THE PUBLIC TRUSTEE OF THE PROVINCE OF ONTARIO 
NOTES TO FINANCIAL STATEMENTS (Continued) 


YEAR ENDED MARCH 31, 1985 


ADMINISTRATION FUND ACCOUNT 


The Administration Fund is the operating account of the Public Trustee. It is used to accumulate fees 
charged each estate for services, as prescribed by the regulations under the Public Trustee Act. 


Cash balances in the Administration Fund which are not required for operating purposes are invested 
along with the cash funds of Estates and Trusts. The Administration Fund receives the net interest 
income of these investment activities, after interest is allowed on the funds of Estates and Trusts in 
accordance with regulations under the Act. 


All operating expenses of the office of the Public Trustee are paid from the Administration Fund. 


The Lieutenant Governor in Council may from time to time direct the payment into the Province’s 
Consolidated Revenue Fund of any balance at the credit of the Administration Fund. The most recent 
such direction was made by Order in Council dated October 21, 1983 whereunder Province of Ontario 
bonds were transferred at their par value of $12,450,000 out of the funds invested by the Administration 
Fund into the Consolidated Revenue Fund of the Province. 


ASSURANCE FUND 


The regulations under the Act provide that an Assurance Fund be established to meet losses for which 
the office of the Public Trustee might become liable. At the direction of the Advisory Committee, 
transfers from the Administration Fund in the amounts of $25,000 and $175,000 were made in September 
1942 and March 1957, respectively. A resolution of the Advisory Committee on September 25, 1974 
recommended the continuance of this Fund in the amount of $200,000. 


Direction was received from the Advisory Committee on September 27, 1984 to transfer $106,367 from 
the Administration Fund to re-establish the Assurance Fund at $200,000, reflecting the losses of 
$106,367 realized by the Assurance Fund in the previous year. 





Dp) 


—=—s 
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Dal iocus 
Ontario 





Office of the 
Provincial 
Auditor 





Parliament Buildings 
Queen’s Park 
Toronto, Ontario 


M7A 1A2 
416/965-1381 


To the Public Trustee of the Province of Ontario and 
to the Attorney General. 


| have examined the balance sheet of the Public Trustee of the Province of Ontario as at March 31, 1985 
and the statements of revenue and expenditures and surplus for the year then ended. My examination was 
made in accordance with generally accepted auditing standards, and accordingly included such tests and 
other procedures as | considered necessary in the circumstances. 


In my opinion, these financial statements present fairly the financial position of the Public Trustee of the 
Province of Ontario as at March 31, 1985 and the results of operations for the year then ended in accordance 
with the accounting policies described in note 1 to the financial statements applied on a basis consistent 
with that of the preceding year. 


A report on the audit has been made to the Public Trustee and to the Attorney General. 


0: Ae | RO ome 


Toronto, Ontario, D.F. Archer, F.C.A., 
June 7, 1985. Provincial Auditor. 
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Assets under Administration 

Revenue 

Operating Expenses 

Excess of Revenue over Expenditure 
Surplus 

Cash Receipts 

Public Trustee Investments at Book Value 
No. of Files - Estates and Trusts 

No. of Files - Charities 

No. of Staff - Permanent 


Contract 





STATISTICAL REVIEW 





1985 


$309, 122,437 
12,429,116 
5,501,402 
6,927,714 
23,743,967 
118,841,189 
132,853,755 
23,404 
39,963 

154 

0 








As at March 31st 


1984 


$284,691 ,649 
10,385,891 
5,406,117 
4,979,774 
16,922,620 
111,036,454 
120,136,224 
23,889 
38,127 
153 


1 





STATUTES AFFECTING THE PUBLIC TRUSTEE 
ONTARIO 
Bulk Sales Act — R.S.O. 1980, c. 52 
Business Corporations Act — S.O. 1982, c.4 
Cemeteries Act — R.S.O. 1980, c. 59 
Charitable Gift Acts — R.S.O. 1980, c. 63 
Charities Accounting Act — R.S.O. 1980, c. 65 
Compensation for Victims of Crime Act — R.S.O. 1980, c. 82 
Co-operative Corporations Act — R.S.O. 1980, c.91 
Corporations Act — R.S.O. 1980, c.95 
Courts of Justice Act S.O. 1984, c.11, and Rules of Civil Procedure 
Crown Administration of Estates Act — R.S.O. 1980, c.105 
Developmental Services Act — R.S.O. 1980, c.118 
Escheats Act — R.S.O. 1980, c.142 
Estates Administration Act — R.S.O. 1980, c.143 
Family Benefits Act — R.S.O. 1980, c.151 
Family Law Reform Act — R.S.O. 1980, c.152 
Homes for Special Care Act — R.S.O. 1980, c.202 
Human Tissue Gift Act — R.S.O. 1980, c.210 
Menta! Health Act — R.S.O. 1980, c.262 
Mental Hospitals Act — R.S.O. 1980, c.263 
Municipal Tax Sales Act — S.O. 1984, c.48 
Powers of Attorney Act — R.S.O. 1980, c.386 
Public Trustee Act — R.S.O. 1980, c.422 
Religious Organizations Lands Act — R.S.O. 1980, c.448 
Succession Law Reform Act — R.S.O. 1980, c.488 
Surrogate Courts Act — R.S.O. 1980, c. 491 
Trustee Act — R.S.O. 1980, c.512 


Workers’ Compensation Act — R.S.O. 1980, c.539 


BY CONSENT, PUBLIC TRUSTEE ACCEPTS TRUSTS PURSUANT TO: 


1. Department of Veterans Affairs Act — R.S.C. 1970,c.V-1 
2. Indian Act — R.S.C. 1970, c.1-6, as amended 
3. Absentees Act — R.S.O. 1980, c.3 


4. Mental Incompetency Act — R.S.O. 1980, c.264 
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ORGANIZATION CHART — OFFICE OF THE PUBLIC TRUSTEE 


PUBLIC TRUSTEE PUBLIC TRUSTEE 
Advisory Committee 





Litigation internal Administrative 


Counsel Auditor Officer 
DIRECTOR — LEGAL SERVICES DEPUTY PUBLIC TRUSTEE 








Counsels and 


Manager 


Executive 
Officer 


Senior Counsel Counsel Chief 





Financial Systems 
& Administrative 
Services 


Senior Estates 


Lega! Officers Charities 






Accountant Investigator 






Patients’ Estates Crown Estates Estate Manage- Finance Data Processing 
Special Trusts and ment Estate Accounting Filing 
and Cemeteries Sales of Real Income Tax Mail 
Corporations Estate and General Services Stenographers 
Chattels Insurance 
Pensions 
Securities 


Personal Effects 
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Ontario 


Ministry of the Office of the 416/362-1331 145 Queen Street West 
Attorney Public Trustee Toronto, Ontario 
General M5H 2N8 


SIXTY-SIXTH ANNUAL REPORT 
OF THE PUBLIC TRUSTEE 
1985-86 


The principal areas of effort for the office of the Public Trustee still 
involve: 


(1) The management of estates of incompetents; 


(2) The administration of estates of persons who die in Ontario without 
Wills and without next of kin, and 


(3) The supervision of charitable organizations. 
Changes are, however, taking place in each of these areas. 


In the field of mental incompetency, we face the numbers of an increasing 
population and the fact of an aging population. The patients, whose estates 
are to be managed, are more frequently living in the community rather than in 
care institutions. The monetary value of the estates is higher and the variety 
of assets is greater. 


In the administration of deceased estates, the assets here too are greater 
in dollar value and variety, potential heirs are more transient and, therefore, 
often more difficult to trace and more frequently asset locators or heir tracers 
are making their appearance on the scene. 


In the charities field, the objectives are both more specific and more 
complex, fund raising activities are increasingly intense and aggressive and 
the tax implications much more involved. 


Recently, in a comprehensive report written by Robert M. Gordon, Simon 


N. Verdun-Jones of Simon Fraser University, and Donald J. MacDougall of the 
University of British Columbia under the title “Standing in their Shoes: Guardian- 
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ship, Trusteeship and the Elderly Canadian”, it was correctly pointed out that 
while Public Trustees throughout the land provided a practical inexpensive 
way Of protecting an estate, the work was often seen to be performed by an 
isolated, uncaring and unresponsible bureaucracy. While much effort is 
expended with considerable success in explaining the office of the Public 
Trustee to patients, their families, social workers and those offering medical 
care who have some direct contact with the office of the Public Trustee, it is 
unfortunately true that private individuals or professionals such as accountants, 
lawyers or media representatives who have infrequent and indirect contact 
with the office of the Public Trustee have little understanding of the role which 
the Public Trustee is called upon to perform. 


As the services which the Public Trustee must provide become more 
complicated and intricate, the office is going to have to perform its duties in 
new and innovative ways. This will mean: 


(a) The qualifications of the individual staff members charged with providing 
the service will have to be upgraded; 


(b) Emphasis will have to be placed on the education and training of staff 
to enable them to cope with the expanding areas of responsibility; 


(c) Equipment used to record and report activities will have to be con- 
stantly modernized; and 


(d) Greater efforts will have to be exerted to advertise and explain what 
the Public Trustee can be expected to do or not to do. 


Respectfully submitted, 
Hf (far 
A.J. MCCOMISKEY 
Public Trustee 
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THE PUBLIC TRUSTEE OF THE PROVINCE OF ONTARIO 


BALANCE SHEET AS AT MARCH 31, 1986 


1985 1985 
ASSETS ($000’s) ($000’s) 
ESTATES AND TRUSTS 

Cash in bank 162 212 
Bonds 149,334 126,969 
Funds invested (schedule A) 112,677 dite 2a15 
Real estate 26,141 30,606 
Stocks 10,783 8,206 
Mortgages receivable 4,258 2,114 
Life insurance 2,074 2,021 
Miscellaneous 4,255 4,205 


309,684 285,548 
Deduct mortgages payable 795 828 


308,889 284,720 


ADMINISTRATION FUND ACCOUNT (note 3) 
Cash in bank 36 110 
Funds invested (schedule A) 31,767 24,292 


31,803 24,402 


340,692 309,122 


LIABILITIES 
ESTATES AND TRUSTS 
Patients’ estates 230,354 209,880 
Crown estates 27,044 26,415 
Special trusts and charities teen 17,485 
Probable escheats (note 4) 11,037 9,914 
Deceased persons’ estates 7,283 6,856 
Cemetery trusts 6,306 5,964 
Corporate estates 6,271 6,309 
Crown companies 1,040 915 
Unclaimed balances 852 782 
Indian trusts 134 145 
Child welfare trusts 56 30 


308,889 284,720 


ADMINISTRATION FUND ACCOUNT (note 3) 
Current liabilities 84 458 
Assurance Fund (note 5) 200 200 
Surplus 31,519 23,744 


31,803 24,402 


340,692 309,122 


See accompanying schedules and notes to financial statements. 
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THE PUBLIC TRUSTEE OF THE PROVINCE OF ONTARIO 


STATEMENT OF REVENUE AND EXPENDITURE 





YEAR ENDED MARCH 31, 1986 


REVENUE 
Fees Collected 

Patients’ estates $ 
Crown estates 
Special trusts 
Probable escheats 
Deceased persons’ estates 
Charities 
Cemetery trusts 
Crown companies 
Corporate estates 


Bank interest 
Income from funds invested, net (schedule B) 


EXPENDITURE 
Salaries.and wages 
Employee benefits 
Services 
Supplies and equipment 
Transportation and communication 


EXCESS OF REVENUE OVER EXPENDITURE $ 


STATEMENT OF SURPLUS 
YEAR ENDED MARCH 31, 1986 








BALANCE, BEGINNING OF YEAR $ 
Excess of revenue over expenditure 


Transfer to the Assurance Fund 


BALANCE, END OF YEAR $ 


See accompanying schedules and notes to financial statements. 


1986 


($000’s) 


5,294 
761 
251 
181 
174 

55 
35 
34 
Ue 
6,802 
14 
6,651 


13,467 


4,073 
589 
747 
144 
139 


5,692 


Until: 


1986 


($000’s) 


23,744 


TAKS 


31,519 


31,519 


1985 


($000’s) 


$6,928 


1985 
($000’s) 


$ 16,922 


6,928 
23,850 


106 


$ 23,744 
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THE PUBLIC TRUSTEE OF THE PROVINCE OF ONTARIO 





DETAILS OF FUNDS INVESTED 
AS AT MARCH 31, 1986 


SCHEDULE A 


1986 1985 


Short term investments 60,501 57,614 
Bonds (schedule C) 80,335 75,240 
Accrued interest 3,470 2,496 
Cash in bank 138 157 


144,444 135,507 


Allocated as follows: 
Estates and Trusts M2; Oa Whale 
Administration Fund account (note 3) 31,767 24,292 


144,444 $135,507 


INCOME FROM FUNDS INVESTED 
AS AT MARCH 31, 1986 








SCHEDULE B 


1986 1985 
Interest earned on investments 13,267 12,356 
Interest earned on bank accounts 330 P2A\ Of 


13,597 2573 
Deduct interest allowed 6,946 6,432 


Income from funds invested, net 6,651 6,141 


DETAILS OF BONDS 
AS AT MARCH 31, 1986 





SCHEDULE C 


1986 1985 
($000's)_ ($000's) 


Ontario Hydro OPS 75,240 
Government of Canada 5,080 — 


Amortized cost 80,335 75,240 
Par value 80,687 75,687 
Market value 79,686 O27Sii7 


See accompanying notes to financial statements. 





Page 6 


THE PUBLIC TRUSTEE OF THE PROVINCE OF ONTARIO 





NOTES TO FINANCIAL STATEMENTS 
YEAR ENDED MARCH 31, 1986 








GENERAL 


The Public Trustee performs duties under a number of Statutes, with the following main 
responsibilities: 


- the management of estates of mentally incompetent individuals; 
- the administration of estates of persons who die in Ontario intestate and without next-of-kin; 


- the gathering of assets on behalf of the Crown under the Escheats Act when there is no known 
owner of those assets or the owner is a corporation no longer in existence; and 


- a general supervisory role over charities. 

SUMMARY OF ACCOUNTING POLICIES 

(a) BASIS OF ACCOUNTING 
Fees collected and bank interest are recorded on a cash basis of accounting which, for 
expenditure, is modified to allow an additional thirty days to pay for debts incurred during 
the fiscal year just ended. Net income from funds invested is recorded on an accrual basis. 

(b) FUNDS INVESTED 
Funds are invested in income producing short term investments or bonds which are normally 
held until maturity. These securities are recorded at cost adjusted for the amortization of 
premiums or discounts on purchase over the period to maturity. 

(c) STOCKS AND BONDS OF ESTATES AND TRUSTS 
Stocks and bonds for all Estates and Trusts, except Cemetery Trusts, are recorded at the 
value of the stocks and bonds at the time of taking over the Estates and Trusts with an 
annual adjustment to market value at December 31 each year. The bonds of Cemetery Trusts 
are valued at par. 


(d)" REAL ESTATE 


Real estate is recorded at appraised value at time of incorporation of the trust and is subject 
to periodic revaluations. 


(e) LIFEINSURANCE 


Life insurance is recorded at its cash surrender value at the time of incorporating the trust 
and is subject to valuation every two years. 


(f) FIXEDASSETS 


Fixed assets are recorded as expenditures when purchased. 
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THE PUBLIC TRUSTEE OF THE PROVINCE OF ONTARIO 


NOTES TO FINANCIAL STATEMENTS (Continued) 
YEAR ENDED MARCH 31, 1986 


ADMINISTRATION FUND ACCOUNT 


The Administration Fund is the operating account of the Public Trustee. It is used to accumulate 
fees charged each estate for services, as prescribed by the regulations under the Public Trustee 
Act. 

Cash balances in the Administration Fund which are not required for operating purposes are 
invested along with the cash funds of Estates and Trusts. The Administration Fund receives the 
net interest income of these investment activities, after interest is allowed on the funds of 
Estates and Trusts in accordance with regulations under the Act. 


All operating expenses of the office of the Public Trustee are paid from the Administration Fund. 


The Lieutenant Governor in Council may from time to time direct the payment into the Province’s 
Consolidated Revenue Fund of any balance at the credit of the Administration Fund. 


FUNDS ESCHEATED TO THE CROWN 


The Public Trustee is authorized by the Escheats Act to take possession of unclaimed property 
reverting to the Crown under the Succession Law Reform Act, Business Corporations Act or 
common law. After a period of ten years, any property so received by the Public Trustee which 
remains unclaimed, is transferred to the Consolidated Revenue Fund of the Province. 


During 1985-86, $1,409,316 (1984-85, $870,519) was transferred to the Province. 
ASSURANCE FUND 
The regulations under the Act provide that an Assurance Fund shall be established to meet 


losses for which the Office of the Public Trustee might become liable. Accordingly, this fund 
has been established at $200,000 by transfers from the Administration Fund. 





bp) 
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| vi incerit 
Nem 
Ontario 
Office of the Parliament Buildings 
Provincial Queen’s Park 
Auditor Toronto, Ontario 
M7A 1A2 


416/965-1381 


To the Public Trustee of the Province of Ontario and 
to the Attorney General. 


| have examined the balance sheet of the Public Trustee of the Province of Ontario as at March 
31, 1986 and the statements of revenue and expenditure and surplus for the year then ended. My 
examination was made in accordance with generally accepted auditing standards, and accordingly 
included such tests and other procedures as | considered necessary in the circumstances. 


In my opinion, these financial statements present fairly the financial position of the Public 
Trustee of the Province of Ontario as at March 31, 1986 and the results of operations for the year 
then ended in accordance with the accounting policies described in note 2 to the financial statements 


applied on a basis consistent with that of the preceding year. 


A report on the audit will be made to the Public Trustee and to the Attorney General. 


S Ose 


Toronto, Ontario, J.F. OTTERMAN, F.C.A., 
July 25, 1986. Assistant Provincial Auditor. 
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STATISTICAL REVIEW 





As at March 31st 


1986 1985 


Assets under Administration 340,692 309,122 
Revenue 13,467 12,429 
Operating Expenses 5,692 5,501 
Excess of Revenue over Expenditure 7,775 6,928 
Surplus 31,519 23,744 
Cash Receipts 131,887 118,841 
Public Trustee Investments at Book Value 140,836 132,854 
No. of Files - Estates and Trusts 23 23 
No. of Files - Charities 

No. of Staff - Permanent 


Contract 
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STATUTES AFFECTING THE PUBLIC TRUSTEE 
EASES PVBLIC TRUSTEE 





ONTARIO 






Bulk Sales Act - R.S.O. 1980, c.52 


Business Corporations Act - S.O. 1982, c.4 






Cemeteries Act - R.S.O. 1980, c.59 


Charitable Gifts Act - R.S.O. 1980, c.63 







Charities Accounting Act - R.S.O. 1980, c.65, as amended 


Compensation for Victims of Crime Act -R.S.O. 1980, c.82 







Co-operative Corporations Act -R.S.O. 1980, c.91, as amended 






Corporations Act - R.S.O. 1980, c.95, as amended 


Courts of Justice Act - S.O. 1984, c.11, aS amended, and Rules of Civil Procedure 







Crown Administration of Estates Act -R.S.O. 1980, c.105 


Developmental Services Act - R.S.O. 1980, c.118, as amended 








Escheats Act - R.S.O. 1980, c.142 


Estates Administration Act -R.S.O. 1980, c.143, as amended 







Family Benefits Act - R.S.O. 1980, c.151 






Family Law Act - S.O. 1986, c.4 


Homes for Special Care Act - R.S.O. 1980, c.202 







Human Tissue Gift Act - R.S.O. 1980, c.210 


Mental Health Act - R.S.O. 1980, c.262, as amended 







Mental Hospitals Act - R.S.O. 1980, c.263 






Municipal Tax Sales Act -S.O. 1984, c.48 






Powers of Attorney Act -R.S.O. 1980, c.386, as amended 






Public Trustee Act - R.S.O. 1980, c.422 


Religious Organizations’ Lands Act - R.S.O. 1980, c.448 







Succession Law Reform Act -R.S.O. 1980, c.488, as amended 






Surrogate Courts Act - R.S.O. 1980, c.491, as amended 






Trustee Act - R.S.O. 1980, c.512, as amended 







Workers’ Compensation Act - R.S.O. 1980, c.539, as amended 






BY CONSENT, PUBLIC TRUSTEE ACCEPTS TRUSTS PURSUANT TO: 





1. Department of Veterans Affairs Act - R.S.C. 1970, c.V-1 







2. Indian Act - R.S.C. 1970, c.|-6, as amended 






3. Absentees Act - R.S.O. 1980, c.3 





4. Mental Incompetency Act - R.S.O. 1980, c.264, as amended 
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SIXTY-SEVENTH ANNUAL REPORT 
OF THE PUBLIC TRUSTEE 
1986-87 


The fiscal year ending March 31, 1987, was one of continuing increase in 
the number and values of accounts administered, income received and profit 
earned for the Office of the Public Trustee. 


However, | would like to stress that while financial reports or statistical 
analysis do not necessarily indicate if any organization is performing its 
duties well, it does provide some measure of the effectiveness of the job 
being done. 


The financial information in the following pages discloses that the office 
of the Public Trustee is managing assets of ever increasing value, now 
amounting to 369 million dollars, which has produced a total revenue for the 
year just over 13.5 million dollars, and, after having paid all expenses, a net 
income in excess of 7.5 million dollars. 


While in corporate financial terms, the annual financial statements are 
pleasing, the recommendation of this report is that the Public Trustee’s 
operations require a complete overhaul. The Public Trustee charges fees for 
the service he provides. However, | do not feel that the office is providing an 
acceptable level of service at present. While the staff complement has 
remained fixed, the values of assets under administration has increased 
greatly. 


In particular, the management of estates is proceeding with difficulty. In 
the past, mentally ill persons were placed in psychiatric hospitals for 
domiciliary care. This is no longer the practice. With the change in the thrust 
of mental health legislation and treatment, patients are now returned to the 
community, or some protected environment, aS soon as possible. This has 
resulted in a great number of patients being in the community and requiring 
day-to-day assistance with daily living and financial matters, which all too 
often, falls solely on the estates administrators. This has resulted in a strain 
being placed on the estates administrators, and, in turn, has a detrimental 
effect on the level of service provided. 


The supervision of Charities during the past year has received a very high 


a “=m 


profile in the press. However, the performance of our duties in Supervising 
these Charities to ensure compliance with the Charities Accounting Act and 
the Charities Gift Act cannot continue without additional staff and equipment. 


In essence, the Branch must have more resources to function effectively. 
These resources include: 


(a) hiring and training additional staff to assist Estates Management 
personnel, and the Charities Department; 


(b) upgrading the Public Trustee’s Data Processing System; 
(c) upgrading telephone communications; 

(d) upgrading staff through training and education; 

(e) a programme for public relations; and 


(f) consideration of the placement of Branch Offices in Northern, Eastern 
and Western Ontario. 


The implementation of legislation flowing from the Fram Commission 
may result in the Public Trustee exercising increased jurisdiction over private 
committees and their accounts, and assuming the role of Public Guardian. Ie 
on behalf of the Office, am participating in formulation of legislation by the 
Fram Commission. 


Possible impending additions to the operations of the office may include 
the administration of funds for prepaid funerals; payment of comfort 
allowances to patients, psychiatric hospitals, mental retardation centers and 
nursing homes; and the appointment of the Public Trustee as Litigation 
Guardian for mental incompetents or absentees. 


Despite the problems encountered at present, | am convinced that the 
office of the Public Trustee has performed its duties well during the past 
fiscal year, and with a high degree of service to the public. This would not 
have been possible without the co-operation of the officials of the Ministry of 
the Attorney General, the efforts of the staff, the assistance of the medical 
profession, social workers, and especially the families of those estates whom 
the Public Trustee administers. 

Respectfully submitted, 


H.S.D. PAISLEY | 


Public Trustee 
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THE PUBLIC TRUSTEE OF THE PROVINCE OF ONTARIO 





BALANCE SHEET AS AT MARCH 31, 1987 





1987 1986 
ASSETS ($000’s) ($000’s) 
ESTATES AND TRUSTS 

Cash in bank 241 162 
Bonds 162,541 149,334 
Funds invested (schedule A) 121,618 i 22 OaG 
Real estate 27,298 26,141 
Stocks 10,700 10.783 
Mortgages receivable 1,415 4,258 
Life insurance 1,836 2,074 
Miscellaneous ee TAN 8 ES 
330,440 309,684 
Deduct mortgages payable 690 795 
__ 329,750 __ 308,889 

ADMINISTRATION FUND ACCOUNT (note 3) 
Cash in bank 43 36 
Funds invested (schedule A) 39,787 SIRLO7 
pee pe PE 
369,580 340,692 

LIABILITIES 
ESTATES AND TRUSTS 

Patients’ estates 247,227 230,354 
Crown estates 26,238 27,044 
Special trusts and charities 21,859 18,512 
Probable escheats (note 4) 11,420 POSE 
Deceased persons’ estates 7,887 7,283 
Cemetery trusts 6,646 6,306 
Corporate estates 6,098 6,271 
Crown companies Use 1,040 
Unclaimed balances 1,050 852 
Indian trusts 101 134 
Child welfare trusts 54 56 
329,750 308,889 

ADMINISTRATION FUND ACCOUNT (note 3) 
Current liabilities 553 84 
Assurance Fund (note 5) 200 200 
Surplus 39.077 31,519 
39,830 31,803 


369,580 340,692 
See accompanying schedules and notes to financial statements. 
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THE PUBLIC TRUSTEE OF THE PROVINCE OF ONTARIO 





STATEMENT OF REVENUE AND EXPENDITURE 
YEAR ENDED MARCH 31, 1987 



















1987 1986 
($000’s) ($000’s) 







REVENUE 











Fees Collected 
Patients’ estates 5,361 5,294 
Crown estates 673 761 
Special trusts 150 251 
Probable escheats 128 181 
Deceased persons’ estates 160 174 
Charities 67 55 
Cemetery trusts 36 $5) 
Crown companies 59 34 






Corporate estates 








Bank interest 
Income from funds invested, net (schedule B) 









EXPENDITURE 







Salaries and wages 4,343 4,073 
Employee benefits 557 589 
Services 825 747 
Supplies and equipment 140 144 







Transportation and communication 





EXCESS OF REVENUE OVER EXPENDITURE 






STATEMENT OF SURPLUS 
YEAR ENDED MARCH 31, 1987 


















1986 
($000’s) 


1987 
($000’s) 












BALANCE, BEGINNING OF YEAR 31,519 23,744 
Excess of revenue over expenditure 7,558 TEES 












31,519 





39,077 





BALANCE, END OF YEAR 






See accompanying schedules and notes to financial statements. 
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THE PUBLIC TRUSTEE OF THE PROVINCE OF ONTARIO 





DETAILS OF FUNDS INVESTED 
AS AT MARCH 31, 1987 





Short term investments 
Bonds (schedule C) 
Accrued interest 

Cash in bank 


Allocated as follows: 
Estates and Trusts 
Administration Fund account (note 3) 


INCOME FROM FUNDS INVESTED 
AS AT MARCH 31, 1987 





Interest earned on investments 
Interest earned on bank accounts 


Deduct interest allowed 


Income from funds invested, net 


DETAILS OF BONDS 
AS AT MARCH 31, 1987 








Ontario Hydro 
Government of Canada 


Amortized cost 


Par value 


SCHEDULE A 
1987 1986 
($000’s) ($000’s) 
141,074 60,501 
15,031 80,335 
4,987 3,470 
313 138 
161,405 144,444 
121,618 112,677 
39,787 31,767 
161,405 144,444 
SCHEDULE B 
1987 1986 
($000's) ($000’s) 
13,212 13,267 
336 330 
13,548 13,597 
6,718 6,946 
6,830 6,651 
SCHEDULE C 
1987 1986 
($000’s) ($000’s) 
9,991 75,255 
5,040 5,080 
15,031 80,335 
14,950 80,687 


Market value 


See accompanying notes to financial statements. 
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THE PUBLIC TRUSTEE OF THE PROVINCE OF ONTARIO 





NOTES TO FINANCIAL STATEMENTS 
YEAR ENDED MARCH 31, 1987 








GENERAL 


The Public Trustee performs duties under a number of statutes, with the following main 
responsibilities: 


- the management of estates of mentally incompetent individuals; 
- the administration of estates of persons who die in Ontario intestate and without next-of-kin; 


- the gathering of assets on behalf of the Crown under the Escheats Act when there is no known 
owner of those assets or the ownerisa corporation no longer in existence; and 


-a general supervisory role over charities. 

SIGNIFICANT ACCOUNTING POLICIES 

(a) BASIS OF ACCOUNTING 
Fees collected and bank interest are recorded on a cash basis of accounting which, for 
expenditure, is modified to allow an additional thirty days to pay for debts incurred during 
the fiscal year just ended. Net income from funds invested is recorded on an accrual basis. 


(b) FUNDS INVESTED 


Funds are invested in income producing short term investments or bonds which are normally 
held until maturity. These securities are recorded at cost adjusted for the amortization of 
premiums or discounts on purchase over the period to maturity. 


(c) STOCKS AND BONDS OF ESTATES AND TRUSTS 
Stocks and bonds for all Estates and Trusts, except Cemetery Trusts, are recorded at the 
value of the stocks and bonds at the time of taking over the Estates and Trusts with an 


annual adjustment to market value at December 31 each year. The bonds of Cemetery Trusts 
are valued at par. 


(d) REALESTATE 


Real estate is recorded at appraised value at time of incorporation of the trust and is subject 
to periodic revaluations. 


(e) LIFE INSURANCE 


Life insurance is recorded at its cash surrender value at the time of incorporating the trust 
and is subject to valuation every two years. 


(f) FIXEDASSETS 


Fixed assets are recorded as expenditures when purchased. 
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THE PUBLIC TRUSTEE OF THE PROVINCE OF ONTARIO 





NOTES TO FINANCIAL STATEMENTS (Continued) 
YEAR ENDED MARCH 31, 1987 


ADMINISTRATION FUND ACCOUNT 


The Administration Fund is the operating account of the Public Trustee. It is used to accumulate 
fees charged each estate for services, as prescribed by the regulations under the Public Trustee 
Act. 


Cash balances in the Administration Fund which are not required for operating purposes are 
invested along with the cash funds of Estates and Trusts. The Administration Fund receives the 
net interest income of these investment activities, after interest is allowed on the funds of 
Estates and Trusts in accordance with regulations under the Act. 


All operating expenses of the office of the Public Trustee are paid from the Administration Fund. 


The Lieutenant Governor in Council may from time to time direct the payment into the Province’s 
Consolidated Revenue Fund of any balance at the credit of the Administration Fund. 


FUNDS ESCHEATED TO THE CROWN 

The Public Trustee is authorized by the Escheats Act to take possession of unclaimed property 
reverting to the Crown under the Succession Law Reform Act, Business Corporations Act or 
common law. After a period of ten years, any property so received by the Public Trustee which 
remains unclaimed, is transferred to the Consolidated Revenue Fund of the Province. 

During 1986-87, $1,784,012 (1985-86, $1,409,316) was transferred to the Province. 


ASSURANCE FUND 


The regulations under the Act provide that an Assurance Fund shall be established to meet 
losses for which the Office of the Public Trustee might become liable. Accordingly, this fund 
has been established at $200,000 by transfers from the Administration Fund. 





Dro) 





ba 





BI rons | 
Ontario 
Office of the Parliament Buildings 
Provincial Queen’s Park 
Auditor Toronto, Ontario 
M7A 1A2 


416/965-1381 


To the Public Trustee of the Province of Ontario and 
to the Attorney General. 


| have examined the balance sheet of the Public Trustee of the Province of Ontario as at March 
31, 1987 and the statements of revenue and expenditure and surplus for the year then ended. My 
examination was made in accordance with generally accepted auditing standards, and accordingly 
included such tests and other procedures as | considered necessary in the circumstances. 


In my opinion, these financial statements present fairly the financial position of the Public 
Trustee of the Province of Ontario as at March 31, 1987 and the results of operations for the year 
then ended in accordance with the accounting policies described in note 2 to the financial statements 
applied on a basis consistent with that of the preceding year. 


Cp Kee h ee 


Toronto, Ontario, D.F. ARCHER, F.C.A., 
June 9, 1987. Provincial Auditor. 
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STATISTICAL REVIEW 





As at March 31st 





1987 1986 

($000’s) ($000’s) 

Assets under Administration $ 369,580 $ 340,692 
Revenue 13,519 13,467 
Operating Expenses 5,961 5,692 
Excess of Revenue over Expenditure 7,558 UUS 
Surplus 39,077 31,519 
Cash Receipts 143,765 131,887 
Public Trustee Investments at Book Value 156,105 140,836 
No. of Files - Estates and Trusts 23,000 23,000 
No. of Files - Charities 44,000 42,000 
No. of Staff - Permanent 154 454 
Contract 1 0 





STATUTES AFFECTING THE PUBLIC TRUSTEE 
ONTARIO 


Bulk Sales Act - R.S.O. 1980, c.52 

Business Corporations Act - S.O. 1982, c.4 

Cemeteries Act - R.S.O. 1980, c.59 

Charitable Gifts Act - R.S.O. 1980, c.63 

Charities Accounting Act - R.S.O. 1980, c.65, as amended 
Compensation for Victims of Crime Act - R.S.O. 1980, c.82 
Co-operative Corporations Act - R.S.O. 1980, c.91, as amended 
Corporations Act - R.S.O. 1980, c.95, as amended 

Courts of Justice Act - S.O. 1984, c.11, as amended, and Rules of Civil Procedure 
Crown Administration of Estates Act -R.S.O. 1980, c.105 
Developmental Services Act - R.S.O. 1980, c.118, as amended 
Escheats Act - R.S.O. 1980, c.142 

Estates Administration Act - R.S.O. 1980, c.143, as amended 
Family Benefits Act -R.S.O. 1980, 6.151 

Family Law Act - S.O. 1986, c.4 

Homes for Special Care Act - R.S.O. 1980, c.202 

Human Tissue Gift Act - R.S.O. 1980, c.210 

Mental Health Act - R.S.O. 1980, c.262, as amended 

Mental Hospitals Act - R.S.O. 1980, c.263 

Municipal Tax Sales Act - S.O. 1984, c.48 

Powers of Attorney Act - R.S.O. 1980, c.386, as amended 
Public Trustee Act - R.S.O. 1980, c.422 

Religious Organizations’ Lands Act - R.S.O. 1980, c.448 
Succession Law Reform Act - R.S.O. 1980, c.488, as amended 
Surrogate Courts Act - R.S.O. 1980, c.491, as amended 
Trustee Act - R.S.O. 1980, c.512, as amended 


Workers’ Compensation Act - R.S.O. 1980, c.539, as amended 


BY CONSENT, PUBLIC TRUSTEE ACCEPTS TRUSTS PURSUANT TO: 





1. Department of Veterans Affairs Act - R.S.C. 1970, c.V-1 
2. Indian Act - R.S.C. 1970, c.l-6, as amended 
3. Absentees Act - R.S.O. 1980, c.3 


4. Mental Incompetency Act - R.S.O. 1980, c.264, as amended 
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ORGANIZATION CHART — OFFICE OF THE PUBLIC TRUSTEE 






PUBLIC TRUSTEE 


PUBLIC TRUSTEE 
Advisory Committee 











Administrative 
Officer 


Internal 
Auditor 












DIRECTOR — LEGAL SERVICES DEPUTY PUBLIC TRUSTEE 











Manager 
Financial Systems 
& Administrative 
Services 


Chief 
Accountant 


Senior Estates 
Investigator 


Executive 


Counsel 
Charities 


Counsels and 








Senior Counsel 


Legal Officers Officer 








Patients’ Estates Crown Estates Estate Manage- Finance Data Processing 
Special Trusts and ment Estate Accounting Filing 
and Cemeteries Sales of Real Income Tax Mail 
Corporations Estate and General Services Stenographers 
Chattels Insurance 
Pensions 
Securities 


Personal Effects 








Page 12 


a 
7, 
oa 
a 


a i) 
a 


AAC ae 
“ 
a4 my 


sas 

: idee bi 
Cra 
Lee 


ARR ae ard Fy 
Pil reo 


Bae ee = 2% 5 

Beige SSO 2 

ar Fe = ee oes 
: reas _ oo 


se 





ste f 


ee 


Pt 








“sh 


“aren? 
Ontario 





Ministry of the 
Attorney 
General 


a 


(Rerpneerale liana reser em reat tanicaies Hs es ame tpe wma dr ee el Py pall bent pe messed een wat ot fey 


Public Trustee, 


SLAY EO ANH 


Annual Regan | 


March 31, 1666. 


et shsacnrmatcia mt enios re ihe VEN eden! a $At ail hey pnt mht rare yc tine fa eb opel ep ech 


| ve MEO I TEE IAC RCT BER Ls REDE RE REL: are etme aes meena ans a ener ee 


cone 
Kas 








THE PUBLIC TRUSTEE OF THE 
PROVINCE OF ONTARIO 


Sixty-Eighth Annual Report 
March 31, 1988 








Page 1 


Ontario 


Ministry of the Office of the 416/362-1331 145 Queen Street West 
Attorney Public Trustee Toronto, Ontario 
General M5H 2N8 


Page 2 


SIXTY-EIGHTH ANNUAL REPORT 
OF THE PUBLIC TRUSTEE 
OF ONTARIO 1987-88 


The past fiscal year has been a busy one at the Office of the Public 
Trustee. The focus throughout has been on improved public communications 
and, most important, value to the clients we serve for the compensation we 
take. Thorough identification, conservation, timely and effective administra- 
tion of clients’ assets are our prime goals. 


Every aspect of the Office has been the subject of review, which is an 
ongoing process. The physical plant and equipment needs of staff have been 
upgraded. Improved communications to make the staff more accessible to 
the people we serve have been installed. Facsimile transmission has truly 
enhanced the speed with which we can assume our responsibilities in a 
client’s estate. Increased staff in a number of areas has begun to reduce 
workload pressures. Our relationship with the Ombudsman’s Office has im- 
proved and effective communication now exists to deal with complaints. 


In the Trust Administration Division (the estates of mentally incompetent 
persons) our work is more complex today than ever before. There is a social 
work component in every client contact circumstance. More of our clients 
are living in the community, resulting in greater per diem activity in their 
estates. Virtually 50% of our estates have over 20 transactions per month. 56% 
of our clients reside outside of Metropolitan Toronto in Eastern and Southern 
Ontario, creating a heavy and costly demand on our Investigations Department. 


The Charities Division has also been the centre of considerable activity. 
A new Charities Incorporation Manual has been completed for joint publica- 
tion with the Companies Branch of the Ministry of Consumer and Commercial 
Relations. This is designed to remove the mystery and pitfalls from Charity 
Law and will go a long way in fulfilling our mandate to be helpful. Work is 
underway to develop a financial reporting document for Charities to file in 
order to facilitate more thorough disclosure of financial information. Perhaps 
our greatest demand-driven open-ended area of developing work is with 
respect to duties imposed upon this Office under the Ontario Supreme 
Court Rules of Practice. Under Rule 7 this Office can be appointed Litigation 





Guardian for a person under a disability. This appointment occurs frequently 
and in ever-increasing numbers. 


These financial statements, reflect the results of twelve months of 
industry by an expert staff who carry on daily under circumstances that 
often require a great deal of patience and understanding. 


The Provincial Auditor’s staff are to be sincerely commended for the 
most thorough and helpful audit which they perform annually. As part of 
their audit of our financial statements, they examine systems and operating 
methods which result in superb constructive comments. 


Respectfully submitted, 
Hugh S.D. Paisley 
Public Trustee 
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THE PUBLIC TRUSTEE OF THE PROVINCE OF ONTARIO 


BALANCE SHEET AS AT MARCH 31, 1988 





1988 1987 
ASSETS ($000’s) ($000’s) 
ESTATES AND TRUSTS 

Cash in bank $ 269 $ 241 
Bonds 180,773 162,541 
Funds invested (schedule A) 128,318 121,618 
Real estate 34,043 27,298 
Stocks 10,466 10,700 
Mortgages receivable 1,561 1,415 
Life insurance 2,615 1,836 
Miscellaneous 55232 4,791 
363,277 330,440 
Deduct mortgages payable 849 690 
362,428 329,750 

ADMINISTRATION FUND ACCOUNT (note 3) 
Cash in bank 138 43 
Funds invested (schedule A) 47,487 39,787 
47,625 39,830 
$ 410,053 $ 369,580 

LIABILITIES 
ESTATES AND TRUSTS 

Patients’ estates $ 268,395 $ 247,227 
Crown estates 32,453 26,238 
Special trusts and charities 24,770 21,859 
Probable escheats (note 4) 10,466 11,420 
Deceased persons’ estates 9,853 7,887 
Cemetery trusts 7,388 6,646 
Corporate estates 6,349 6,098 
Crown companies 1,544 1,170 
Unclaimed balances 1,069 1,050 
Indian trusts 87 101 
Child welfare trusts 54 54 
362,428 329,750 

ADMINISTRATION FUND ACCOUNT (note 3) 
Current liabilities 640 553 
Assurance Fund (note 5) 200 200 
Surplus 46,785 39,077 
47,625 39,830 


$ 410,053 $ 369,580 
See accompanying schedules and notes to financial statements. 
On behalf of the Public Trustee: 


kyle 


Acting Deputy Pu 











Acting Public Trustee 
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THE PUBLIC TRUSTEE OF THE PROVINCE OF ONTARIO 
$$$ _____ arene A 


STATEMENT OF REVENUE AND EXPENDITURE 
YEAR ENDED MARCH 31, 1988 


























REVENUE 
Fees Collected 
Patients’ estates 5,393 5,361 
Crown estates 695 673 
Special trusts 224 150 
Probable escheats 109 128 
Deceased persons’ estates 159 160 
Charities 28 67 
Cemetery trusts 32 36 
Crown companies 56 59 
Corporate estates 32 Se) 
6,728 6,667 
Bank interest 20 9) 
Income from funds invested, net (schedule B) 7,676 6,830 
14,424 13,519 
EXPENDITURE 
Salaries and wages 4,810 4,343 
Employee benefits (Note 6) 619 SISY/ 
Services 844 825 
Supplies and equipment Bais 140 
Transportation and communication 128 96 
6,716 5,961 
EXCESS OF REVENUE OVER EXPENDITURE 7,708 7,558 
STATEMENT OF SURPLUS 
YEAR ENDED MARCH 31, 1988 
1988 1987 
($000’s) ($000’s) 
BALANCE, BEGINNING OF YEAR 39,077 Shildon le 
Excess of revenue over expenditure 7,708 7,558 


BALANCE, END OF YEAR 46,785 39,077 








See accompanying schedules and notes to financial statements. 
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THE PUBLIC TRUSTEE OF THE PROVINCE OF ONTARIO 

















DETAILS OF FUNDS INVESTED 
AS AT MARCH 31, 1988 








Short term investments 
Bonds (schedule C) 
Accrued interest 

Cash in bank 


SCHEDULE A 


1988 


($000’s) 


158,941 
8,241 
8,226 

397 


175,805 


Allocated as follows: 
Estates and Trusts 
Administration Fund account (note 3) 


128,318 
47,487 


175,805 


INCOME FROM FUNDS INVESTED 





YEAR ENDED MARCH 31, 1988 





Interest earned on investments 
Interest earned on bank accounts 


Deduct interest allowed 


Income from funds invested, net 


DETAILS OF BONDS 
AS AT MARCH 31, 1988 











Ontario Hydro 
Government of Canada 


Amortized cost 


Par value 


Market value 


See accompanying notes to financial statements. 
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SCHEDULE B 


1988 


($000’s) 


14,877 
391 


15,268 
(ee 


7,676 


SCHEDULE C 


1988 


($000’s) 


8,241 


8,241 


8,200 


Salil 


1987 


($000’s) 


141,074 
15,031 
4,987 
313 


161,405 


121,618 
39,787 


161,405 


1987 


($000’s) 


135212 
336 


13,548 
6,718 


6,830 


1987 


($000’s) 


ee 
5,040 


15,031 
14,950 


15,503 





THE PUBLIC TRUSTEE OF THE PROVINCE OF ONTARIO 





NOTES TO FINANCIAL STATEMENTS 
YEAR ENDED MARCH 31, 1988 








GENERAL 


The Public Trustee performs duties under a number of statutes, with the following main 


responsibilities: 


- the management of estates of mentally incompetent individuals: 


- the administration of estates of persons who die in Ontario intestate and without next-of-kin; 


- the gathering of assets on behalf of the Crown under the Escheats Act when there is no known 
owner of those assets or the owner is a corporation no longer in existence; and 


-a general supervisory role over charities. 


SIGNIFICANT ACCOUNTING POLICIES 


(a) 


BASIS OF ACCOUNTING 
Fees collected and bank interest are recorded on a cash basis of accounting which, for 
expenditure, is modified to allow an additional twenty-two days to pay for debts incurred 


during the fiscal year ended. Net income from funds invested is recorded on an accrual 
basis. 


FUNDS INVESTED 


Funds are invested in income producing short term investments or bonds which are normally 
held until maturity. These securities are recorded at cost adjusted for the amortization of 
premiums or discounts on purchase over the period to maturity. 


STOCKS AND BONDS OF ESTATES AND TRUSTS 
Stocks and bonds for all Estates and Trusts, except Cemetery Trusts, are recorded at the 
value of the stocks and bonds at the time of taking over the Estates and Trusts with an 


annual adjustment to market value at December 31 each year. The bonds of Cemetery Trusts 
are valued at par. 


REAL ESTATE 


Real estate is recorded at appraised value at time of incorporation of the trust and is subject 
to periodic revaluations. 


LIFE INSURANCE 


Life insurance is recorded at its cash surrender value at the time of incorporating the trust 
and is subject to valuation every two years. 


FIXED ASSETS 


Fixed assets are recorded as expenditures when purchased. 
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THE PUBLIC TRUSTEE OF THE PROVINCE OF ONTARIO 





NOTES TO FINANCIAL STATEMENTS (Continued) 
YEAR ENDED MARCH 31, 1988 








3. ADMINISTRATION FUND ACCOUNT 


The Administration Fund is the operating account of the Public Trustee. It is used to accumulate 
fees charged each estate for services, as prescribed by the regulations under the Public Trustee 
Act. 


Cash balances in the Administration Fund which are not required for operating purposes are 
invested along with the cash funds of Estates and Trusts. The Administration Fund receives the 
net interest income of these investment activities, after interest is allowed on the funds of 
Estates and Trusts in accordance with regulations under the Act. 


All operating expenses of the Office of the Public Trustee are paid from the Administration Fund. 


The Lieutenant Governor in Council may from time to time direct the payment into the Province’s 
Consolidated Revenue Fund of any balance at the credit of the Administration Fund. 


4. FUNDS ESCHEATED TO THE CROWN 


The Public Trustee is authorized by the Escheats Act to take possession of unclaimed property 
reverting to the Crown under the Succession Law Reform Act, Business Corporations Act or 
common law. After a period of ten years, any property so received by the Public Trustee which 
remains unclaimed, is transferred to the Consolidated Revenue Fund of the Province. 


During 1987-88, $1,250,380 (1986-87, $1,784,012) was transferred to the Province. 
5. ASSURANCE FUND 


The regulations under the Act provide that an Assurance Fund shall be established to meet 
losses for which the Office of the Public Trustee might become liable. Accordingly, this fund 
has been established at $200,000 by transfers from the Administration Fund. 


6. PENSION PLAN 


The Public Trustee provides pension benefits for substantially all permanent employees 
through participation in the Public Service Superannuation Fund and Superannuation Adjust- 
ment Fund established by the Province of Ontario. The Public Trustee’s share of contributions 
to these Funds during the year was $178,630 (1987 - $174,140). This amount represents the 
total obligation of the Office of the Public Trustee and is included in employee benefits in the 
Statement of Revenue and Expenditure. 
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‘au? 
Ontario 


OFFICE OF THE PROVINCIAL AUDITOR 








Box 105, 15th Floor, 20 Dundas St. West 





Toronto, Ontario M5G 2C2 





(416) 974-9866 


To the Public Trustee of the Province of Ontario and 
to the Attorney General. 


| have examined the balance sheet of the Public Trustee of the Province of Ontario as at 
March 31, 1988 and the statements of revenue and expenditure and surplus for the year then 
ended. My examination was made in accordance with generally accepted auditing standards, and 
accordingly included such tests and other procedures as | considered necessary in the 
circumstances. 


In my opinion, these financial statements present fairly the financial position of the Public 
Trustee of the Province of Ontario as at March 31, 1988 and the results of operations for the year 
then ended in accordance with the accounting policies described in note 2 to the financial 
Statements applied on a basis consistent with that of the preceding year. 


SRE EES SERIE APL 


Toronto, Ontario, D.F. ARCHER, F.C.A., 
June 24, 1988. Provincial Auditor. 
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STATISTICAL REVIEW 


As at March 31st 





1988 1987 

(SO00)S) Ae0G0i8), 

Assets under Administration $ 410,053 $ 369,580 
Revenue 14,424 13,519 
Operating Expenses 6,716 5,961 
Excess of Revenue over Expenditure 7,708 2000 
Surplus 46,785 39,077 
Cash Receipts 147,049 143,765 
Funds Invested by the Public Trustee at Book Value 167,182 156,105 
No. of Files - Estates and Trusts 23,000 23,000 
No. of Files - Charities 47,000 44,000 
No. of Staff - Permanent 152 154 
- Contract 7 1 
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STATUTES AFFECTING THE PUBLIC TRUSTEE 





ONTARIO 


Bulk Sales Act - R.S.O. 1980, c.52 

Business Corporations Act - S.O. 1982, c.4 

City of Toronto Act - S.O. 1981, c.5-1 

Cemeteries Act - R.S.O. 1980, c.59 

Charitable Gifts Act - R.S.O. 1980, c.63 

Charities Accounting Act - R.S.O. 1980, c.65, as amended 
Compensation for Victims of Crime Act - R.S.O. 1980, c.82 
Co-operative Corporations Act - R.S.O. 1980, c.91, as amended 
Corporations Act - R.S.O. 1980, c.95, as amended 

Courts of Justice Act - S.O. 1984, c.11, as amended, and Rules of Civil Procedure 
Crown Administration of Estates Act - R.S.O. 1980, c.105 
Developmental Services Act - R.S.O. 1980, c.118 as amended 
Escheats Act - R.S.O. 1980, c.142 

Estates Administration Act - R.S.O. 1980, c.143, as amended 
Family Benefits Act - R.S.O. 1980, c.151 

Family Law Act - S.O. 1986, c.4 

Homes for Special Care Act - R.S.O. 1980, c.202 

Human Tissue Gift Act - R.S.O. 1980, c.210 

Loan and Trust Corporations Act - S.O. 1987, c.33 

Mental Health Act - R.S.O. 1980, c.262, as amended 

Mental Hospitals Act - R.S.O. 1980, c.263 

Municipal Tax Sales Act - S.O. 1984, c.48 

Powers of Attorney Act - R.S.O. 1980, c.386, as amended 
Public Trustee Act - R.S.0. 1980, c.422 

Religious Organizations’ Lands Act - R.S.O. 1980, c.448 
Succession Law Reform Act - R.S.O. 1980, c.488, as amended 
Surrogate Courts Act - R.S.O. 1980, c.491, as amended 
Trustee Act - R.S.O. 1980, c.512, as amended 

Workers’ Compensation Act - R.S.O. 1980, c.539, as amended 


BY CONSENT, PUBLIC TRUSTEE ACCEPTS TRUSTS PURSUANT TO: 





1. Department of Veterans Affairs Act - R.S.C. 1970, c.V-1 
2. Indian Act - R.S.C. 1970, c.1-6, as amended 

3. Absentees Act - R.S.O. 1980, c.3 

4. Expropriations Act - R.S.O. 1980, c.148 

5. Mental Incompetency Act - R.S.O., c.264, as amended 
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Ontario 





Ministry of the Office of the 416/362-1331 145 Queen Street West 
Attorney Public Trustee Toronto, Ontario 
General M5H 2N8 


SIXTY-NINTH ANNUAL REPORT OF THE 
PUBLIC TRUSTEE OF ONTARIO 1988-1989 


The Office of the Public Trustee has had a good year and continues to 
experience change. Our space has been used in an improved way to accommodate 
additional staff and we have implemented procedural innovations which have 
improved efficiency and service to our clientele. 


The Trust Administration Division (estates of financially incompetent persons) 
administers 14,800 estates and a total client asset value of 316 million dollars. On 
April 1st, 1989, the Personal Needs Allowance programme was infused into this 
system, increasing our workload substantially. A new ‘“‘Asset Administration” 
Section has been developed to concentrate the maintenance of our clients’ assets 
under one supervisor. This will ensure more thorough and timely response to the 
care of these assets. For the first time in the history of the office, all 20,000 Income 
Tax Returns which are filed for the trusts and estates, were prepared ‘‘in-house”’ on 
Our Own Computers with adapted software. A new ‘on-line computer’ system to be 
installed over the next year will improve service immensely and ease workload. A 
caring commitment by a superb staff in this Division results in thoughtful and 
empathic services. 


The Estates Administration Division (estates of deceased persons) has 2,290 
estates under its administration. 50% of these will be distributed to heirs all over 
the world. Often complex heirship issues must be taken to court to establish a 
claimant’s entitlement. We are contemplating the creation of an independent ‘Heir- 
ship Advisory Committee’ to assist the Public Trustee in analyzing foreign 
claimants’ heirship without the need to resort to court proceedings. Often estates 
are small enough that a denied claim results in an abandoned estate which would 
then pass to the use of the Crown creating a conflict of interest for the Public 
Trustee. 


The Charities Division has been active. A new Manual has been published and 
is designed to better inform applicants for incorporation of charities about the Law 
of Charities and the compliance requirements. Meetings have been held with the 
Charities Division of Revenue Canada with a view to establishing a common 
approach to financial reporting and policies for charities in Ontario. The reference 
to the Law Reform Commission by the Attorney General was a welcome step in 
causing the review and modernization of this most interesting area of the law. Our 
computer database has been increased to over 18,000 charities allowing for a more 
thorough and even application of the law. 
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The Corporations Division is very active with 380 new files in the current fiscal 
period. This Division has overseen proposed amendments to two areas of corporate 
legislation and meetings have been held with the Ministry of Municipal Affairs 
personnel to speed the process of the sale of defunct corporate assets under tax 
sales. In managing forfeited assets this Division deals with a wide variety of legal 
issues involving corporate assets, creditors and Crown interests. 


Perhaps the most interesting enlargement of the duties of the Public Trustee 
lies in the recent amendments under the Public Hospitals Act which resulted in the 
creation and development of the Substitute Consent Division. The Public Trustee 
acts as the last resort substitute for consent for medical or dental treatment for 
mentally incompetent patients requiring such treatment as a patient of a Public 
Hospital. The responsibility has legal, medical and administrative challenges that 
have made this work extremely interesting. This is the first opportunity to develop 
experience in this expanding field and quantify the demand. 


What lies ahead? The administration of the Province’s Unclaimed Property 
Legislation should be set up in the next fiscal year and will be administered by the 
Office of the Public Trustee. Guardianship Legislation, while yet to be resolved, 
remains a constant interest of this office. New bankers and new procedures for 
handling real estate, income tax returns, and possibly an early study on satellite 
offices are all projects under way currently. 


The office has been wonderfully supported over the past year by the Ministry 
of the Attorney General's central service branches such as Finance, Facilities, 
Systems and Human Resources for which | would like to express my thanks. We 
have been well served by their thoughtful and timely responses to our needs. 


Respectfully Submitted 


ia 


Hugh S.D. Paisley, 
PUBLIC TRUSTEE 
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THE PUBLIC TRUSTEE OF THE PROVINCE OF ONTARIO 





BALANCE SHEET AS AT MARCH 31, 1989 


ESTATES AND TRUSTS 


Cash in bank 

Bonds 

Funds invested (schedule A) 
Real estate (ncte 7) 

Stocks 

Mortgages receivable 

Life insurance 
Miscellaneous 


Deduct mortgages payable 


ADMINISTRATION FUND (note 3) 


Cash in bank 
Funds invested (schedule A) 


ESTATES AND TRUSTS 


Patients’ estates 

Crown estates 

Special trusts and charities 
Probable escheats (note 4) 
Deceased persons’ estates 
Cemetery trusts 

Corporate estates 

Crown companies 
Unclaimed balances 
Indian trusts 

Child welfare trusts 


ADMINISTRATION FUND (note 3) 


Current liabilities 
Assurance fund (note 5) 
Surplus 





ASSETS 


LIABILITIES 


‘ 
Public Trustee 


See accompanying schedules and notes to financial statements. 
On behalf of the Public Trustee: 





1989 1988 
{$000's) (9000's), 
308 269 
206,961 180,773 
141,918 128,318 
50,951 34,043 
11,289 10,466 
1,812 1,561 
ZAC POS: 
5,937 OP202 
AVA TAS SOCr2iG 
974 849 
420,739 362,428 
195 138 
56,687 47,487 
56,882 47,625 
477,621 410,053 
315,576 268,395 
38,150 32,453 
29,146 24,770 
10,477 10,466 
10,463 91853 
Goo2 7,388 
6,252 6,349 
1,751 1,544 
UL MS / 1,069 
84 87 
51 54 
420,739 362,428 
859 640 
200 200 
elo ntoY46) 46,785 
56,882 47,625 
477,621 410,053 
KY Cariursfen. 
Deputy Pu tee 


THE PUBLIC TRUSTEE OF THE PROVINCE OF ONTARIO 





STATEMENT OF REVENUE AND EXPENDITURE 





YEAR ENDED MARCH 31, 1989 














1989 1988 
REVENUE 
Fees collected 
Patients’ estates 5,589 5,393 
Crown estates 518 695 
Special trusts 353 224 
Probable escheats 15 109 
Deceased persons’ estates 158 159 
Charities 34 28 
Cemetery trusts 34 2 
Crown companies 59 56 
Corporate estates 18 no 82 
6,778 6,728 
Bank interest 35) 20 
Income from funds invested, net (schedule B) 9,361 1,676 
16,174 14,424 
EXPENDITURE 
Salaries and wages 5,259 4,810 
Employee benefits (note 6) 619 619 
Services 808 844 
Supplies and equipment 2B She) 
Transportation and communication 219 128 
LAE 6,716 
EXCESS OF REVENUE OVER EXPENDITURE 9,038 7,708 
STATEMENT OF SURPLUS 
YEAR ENDED MARCH 31, 1989 
1989 1988 
($000's) ($000's) 
Balance, beginning of year 46,785 39,077 
Excess of revenue over expenditure 9,038 7,708 
Balance, end of year 95,823 46,785 


See accompanying schedules and notes to financial statements. 
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THE PUBLIC TRUSTEE OF THE PROVINCE OF ONTARIO 





Short term investments 
Bonds (schedule C) 
Accrued interest 

Cash in bank 


Allocated as follows: 
Estates and Trusts 
Administration Fund (note 3) 


DETAILS OF FUNDS INVESTED 





AS AT MARCH 31, 1989 





SCHEDULE A 
1989 
($000’s) 


136,148 
52,942 
9,077 
438 


198,605 


141,918 
56,687 


198,605 


INCOME FROM FUNDS INVESTED 





Interest earned on investments 
Interest earned on bank accounts 


Deduct interest allowed 


Income from funds invested, net 


Ontario Hydro 
Provincial Governments 
Bank mortgage bonds 


Amortized cost 


Par value 


Market value 


YEAR ENDED MARCH 31, 1989 





SCHEDULE B 
1989 
($000’s) 


16,951 
550 


17,501 
8,140 


9,361 


DETAILS OF BONDS 





AS AT MARCH 31, 1989 





SCHEDULE C 
1989 
($000’s) 


29,994 
6,889 
16,059 


52,942 
52,900 


51,666 


See accompanying notes to financial statements. 


1988 
($000’s) 


158,941 
8,241 
8,226 

397 


175,805 


128,318 
47,487 


175,805 


1988 
($000’s) 


14,877 
3On 


15,268 
UZ 


7,676 


1988 


($000’s) 


8,241 


2 





THE PUBLIC TRUSTEE OF THE PROVINCE OF ONTARIO 





NOTES TO FINANCIAL STATEMENTS 
MARCH 31, 1989 








GENERAL 


The Public Trustee performs duties under a number of Statutes, with the following main 
responsibilities: 


- the management of estates of mentally incompetent individuals: 
- the administration of estates of persons who die in Ontario intestate and without next-of-kin; 


- the gathering of assets on behalf of the Crown under the Escheats Act when there is no known 
owner of those assets or the owner isa corporation no longer in existence; and 


-a general supervisory role over charities. 

SIGNIFICANT ACCOUNTING POLICIES 

(a) BASIS OF ACCOUNTING 
Fees collected, bank interest and expenditure are recorded on a cash basis of accounting 
which, for expenditure, is modified to allow an additional thirty days to pay for debts 
incurred during the fiscal year just ended. Net income from funds invested is recorded 


On an accrual basis. 


(b) FUNDS INVESTED 


Funds are invested in income producing short term investments or bonds which are normally 
held until maturity. These securities are recorded at cost adjusted for the amortization of 


premiums or discounts on purchase over the period to maturity. 


(Cc) STOCKS AND BONDS OF ESTATES AND TRUSTS 


Stocks and bonds for all Estates and Trusts, except Cemetery Trusts, are recorded at the 
value of the stocks and bonds at the time of taking over the Estates and Trusts with an 
annual adjustment to market value at December 31 each year. The bonds of Cemetery Trusts 


are valued at par. 


(d) REALESTATE 


Real estate is recorded at appraised value at time of incorporation of the trust and is subject 


to periodic revaluations. 


(e) LIFEINSURANCE 


Life insurance is recorded at its cash surrender value at the time of incorporating the trust 


and is subject to valuation every two years. 


(f) FIXED ASSETS 


Fixed assets are recorded as expenditures when purchased. 
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THE PUBLIC TRUSTEE OF THE PROVINCE OF ONTARIO 





NOTES TO FINANCIAL STATEMENTS (Continued) 
YEAR ENDED MARCH 31, 1989 








3. ADMINISTRATION FUND 


The Administration Fund is the operating account of the Public Trustee. It is used to accumulate 
fees charged each estate for services, as prescribed by the regulations under the Public Trustee 
Act. 


Cash balances in the Administration Fund which are not required for operating purposes are 
invested along with the cash funds of Estates and Trusts. The Administration Fund receives the 
net interest income of these investment activities, after interest is allowed on the funds of 
Estates and Trusts in accordance with regulations under the Act. 


All operating expenses of the Office of the Public Trustee are paid from the Administration Fund. 


Pursuant to section 9(5) of the Public Trustee Act, the Lieutenant Governor in Council may 
from time to time direct the payment into the Province’s Consolidated Revenue Fund of any 
balance at the credit of the Administration Fund. Subsequent to the year end, $35 million was 
transferred from the Fund in May 1989 to the Consolidated Revenue Fund. 


4. FUNDS ESCHEATED TO THE CROWN 


The Public Trustee is authorized by the Escheats Act to take possession of unclaimed property 
reverting to the Crown under the Succession Law Reform Act, Business Corporations Act or 
common law. After a period of ten years, any property so received by the Public Trustee which 
remains unclaimed, is transferred to the Consolidated Revenue Fund of the Province. 


During the year, $8,000 (1988 - $1,250,380) was transferred to the Province. 
5. ASSURANCE FUND 


The regulations under the Act provide that an Assurance Fund shall be established to meet 
losses for which the Office of the Public Trustee might become liable. Accordingly, this fund 
has been established at $200,000 by transfers from the Administration Fund. 


6. PENSION PLAN 


The Office of the Public Trustee provides pension benefits for substantially all its permanent 
employees through participation in the Public Service Superannuation Fund and Super- 
annuation Adjustment Fund established by the Province of Ontario. The Office’s share of 
contributions to these Funds during the year was $185,402 (1988 - $178,630). This amount 
represents the total obligation of the Office of the Public Trustee and is included in employee 
benefits in the Statement of Revenue and Expenditure. 


7. REAL ESTATE AND REVALUATION PROJECT 
Due to the high volatility of the Ontario real estate market, property values change after their 
initial incorporation. Many properties have not been revalued in recent years. The Office of the 


Public Trustee now has a project underway to revalue properties under its administration. 
This project is expected to be completed by 1991. 
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‘eum? 
Ontario 


OFFICE OF THE PROVINCIAL AUDITOR 





Box 105, 15th Floor, 20 Dundas St. West 





Toronto, Ontario M5G 2C2 








(416) 974-9866 








To the Public Trustee of the Province of Ontario and 
to the Attorney General. 


| have examined the balance sheet of the Public Trustee of the Province of Ontario as at March 
31, 1989 and the statements of revenue and expenditure and surplus for the year then ended. My 
examination was made in accordance with generally accepted auditing standards, and accordingly 
included such tests and other procedures as | considered necessary in the circumstances. 


In my opinion, these financial statements present fairly the financial position of the Public 
Trustee of the Province of Ontario as at March 31, 1989 and the results of operations for the year 
then ended in accordance with the accounting policies described in note 2 to the financial state- 
ments applied on a basis consistent with that of the preceding year. 


Toronto, Ontario, DIFSArchem RGA] 
June 20, 1989. Provincial Auditor. 
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STATISTICAL REVIEW 





As at March 31st 








1989 1988 
($000’s) ($000’s) 

Assets under Administration 477,621 410,053 
Revenue 16,174 14,424 
Operating Expenses 7,136 6,716 
Excess of Revenue over Expenditure 9,038 7,708 
Surplus 55,823 46,785 
Cash Receipts 152,903 147,049 
Funds Invested by the Public Trustee at Book Value 189,090 167,182 
No. of Files - Estates and Trusts 24,000 23,000 
No. of Files - Charities 51,000 47,000 
No. of Staff - Permanent 172 152 

Contract it 7 
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STATUTES AFFECTING THE PUBLIC TRUSTEE 





ONTARIO 


Bulk Sales Act - R.S.O. 1980, c.52 

Business Corporations Act - S.O. 1982, c.4 

City of Toronto Act - S.O. 1981, c.5-1 

Cemeteries Act - R.S.O. 1980, c.59 

Charitable Gift Act - R.S.O. 1980, c.63 

Charities Accounting Act - R.S.O. 1980, c.65, as amended 

Compensation for Victims of Crime Act - R.S.O. 1980, c.82 

Co-operative Corporations Act - R.S.O. 1980, c.91, as amended 

Corporations Act - R.S.O. 1980, c.95, as amended 

Courts of Justice Act - S.O. 1984, c.11, as amended, and Rules of Civil Procedure 


Crown Administration of Estates Act - R.S.O. 1980, c.105 


Developmental Services Act - R.S.O. 1980, c.118 as amended 


Escheats Act - R.S.O. 1980, c.142 

Estates Administration Act - R.S.O. 1980, c.143, as amended 
Family Benefits Act - R.S.O. 1980, c.151 

Family Law Act - S.O. 1986, c.4 

Homes for Special Care Act - R.S.O. 1980, c.202 

Human Tissue Gift Act - R.S.O. 1980, c.210 

Loan and Trust Corporations Act - S.O. 1987, c.33 

Mental Health Amendment Act - 1967, c.49-51 

Mental Hospitals Act - R.S.O. 1980, c.263 

Municipal Tax Sales Act - S.O. 1984, c.48 

Powers of Attorney Act - R.S.O. 1980, c.386, as amended 
Public Hospitals Act - R.O. 518-88 

Public Trustee Act - R.S.0. 1980, c.422 

Religious Organizations’ Lands Act - R.S.O. 1980, c.448 
Succession Law Reform Act - R.S.O. 1980, c.488, as amended 
Surrogate Courts Act - R.S.O. 1980, c.491, as amended 
Trustee Act - R.S.O. 1980, c.512, as amended 

Workers’ Compensation Act - R.S.O. 1980, c.539, as amended 


BY CONSENT, PUBLIC TRUSTEE ACCEPTS TRUSTS PURSUANT TO: 





1. Department of Veterans Affairs Act - R.S.O. 1970, c.V-1 
2. Indian Act - R.S.O. 1970, c.1-6, as amended 

3. Absentees Act - R.S.O. 1980, c.3 

4. Expropriations Act - R.S.O. 1980, c.148 


5. Mental Incompetency Act - R.S.O. 1980, c. 264, as amended 
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CHARITIES 
E. MOORE 


CORPORATIONS 
J. de SOMMER 


ORGANIZATION CHART — OFFICE OF THE PUBLIC TRUSTEE 


PUBLIC TRUSTEE 
FS:D: PAISLEY 


DEPUTY PUBLIC 
TRUSTEE 
R.H. CARRINGTON 


SUBSTITUTE TRUST GENERAL 
CONSENT ADMINISTRATION SERVICES 
J. GODDARD L. GOLDSTEIN C. McCLEAVE 


ESTATES 
ADMINISTRATION 
R.N. CLARKE 


LEGAL SERVICES 
R.N. CLARKE 
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Ontario 


Ministry of the Office of the 416/362-1331 145 Queen Street West 
Attorney Public Trustee Toronto, Ontario 
General M5H 2N8 


SEVENTIETH ANNUAL REPORT OF THE 
PUBLIC TRUSTEE OF ONTARIO 1989-1990 


The fiscal year 1989/90 will be the busiest period experienced in the Office of the Public Trustee in recent history. 
Because of the ongoing computer project converting our existing batch processing system to an on-line system there 
are a number of ‘spin off’ projects that have resulted. There are over 40 projects being carried out at this time by 
our Staff of 179, some of which are as follows: 


The Computer Project 





— a full conversion of our existing batch processing system to an on-line system. This is an eleven month 
design and construction project with immensely valuable consequences for our clientele and staff. 


Financial Services Contract Project 





After an extensive tendering competition the Canadian Imperial Bank of Commerce was selected for a 
long-term, complex financial services contract with wide-ranging benefits to the clients we serve. It will 
take a full year to implement the new arrangement. There will be a conversion from cumbersome in- 
vestments in GIC’s and CSB’s to a more profitable ‘‘pool investment’ vehicle. 


Review of Charities Law and the Preparation of the 
Public Trustee’s Submission to the Ontario Law Reform Commission 





This is an 8 month project involving the entire professional staff of the Charities Division. It has resulted 
in a thorough review of the whole of charities law out of which review have come many exciting recom- 
mendations for changes in this area of the law. 


Office Structural Changes 





Office accommodation projects in the General Services, Data Processing and 7th floor stenographic 
areas are now in process. 


Revaluation of Clients’ Real Estate 





The title, description and value of all of the clients’ 700 (plus), pieces of real estate have been reviewed 
and upgraded. Properties are located all over Ontario. To protect our clients’ interest, a document general 
registering the Public Trustee’s involvement has been placed on all titles. 


Jewellery, Coin and Stamp Collections (Evaluation, Sale and Relocation) 





Under this project expert evaluators have appraised all of the clients’ jewellery, coin and stamp collections. 
Where appropriate many of these items will be sold, with the balance being transferred to the vaults of 
the Trust Company for safe keeping under the new Financial Services Agreement. 


Passing of Accounts under all Mental Incompetency Orders 





This is a Province-wide Project whereby the Public Trustee has prepared close to 100 accounts for review 
by the courts. The completion of the project will clean up a backlog in this area. 
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The G.S.T. Impact Project 





After extensive efforts to determine the scope of this new tax and its impact on this office we have com- 
missioned our computer consultant to write and install programs to collect and process the tax. A Canada- 
wide conference of provincial Public Trustees was hosted in Toronto in September to discuss the G.ST. 
and the Public Trustees’ operations. 


Development of the Unclaimed Property Division 





- Pursuant to new jurisdiction extensive work has been started to develop this new Division. Procedures, 
forms, computer programs, staffing, are all part of this fascinating new area of work. 


Additional Projects 





Some additional projects are: 
Charities Financial Reporting document 
Succession Planning Schedule 
Review of Legal Agents 
Unadministered Estates Project 
Nursing Home Audit 
Vacant property review project 
Sale of backlog of Guns and Weapons 
Goods in Storage reveiw 
Debit balances review 


This report is written in this manner to emphasize that all of the foregoing is over and above the full daily routine duties 
performed by our staff. To achieve success for all of these projects requires willingness by dedicated staff who are 
working doubly hard because they care very much about the clients this Office serves. 


On a routine basis our Trust Administration Division oversees the complex daily financial affairs of 15,000 persons 
all over Ontario. We prepare and file 21,000 income tax returns annually and issue and process 9,000 cheques mon- 
thly. We take in and pay out over 100 million dollars annually. We have over 3,000 estates under administration at 
any one time. We supervise 35,000 charities in Ontario and conduct close to 500 pieces of litigation throughout the 
Province. 


The Office of the Public Trustee has direct ‘street level’ contact with some of this Province’s most needy citizens. 
To make a contribution in this way is rewarding. Guardianship legislation in the future will enhance that contribution. 


In conclusion, | would like to thank my staff for their sincere effort and commitment to making the office a success; 
and also to all the many persons and sources both in and out of government who contribute to the office’s needs. 


Respectfully submitted, 
ee > a 
\ Zé z. \ te AY 
f = a nemo Se et 


hs 
—~—_S Hugh S. D. Paisley, 


PUBLIC TRUSTEE 
(for the Province of Ontario) 
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THE PUBLIC TRUSTEE OF THE PROVINCE OF ONTARIO 





BALANCE SHEET AS AT MARCH 31, 1990 





ESTATES AND TRUSTS 


Cash in bank 

Bonds 

Funds invested (schedule A) 
Real estate (note 7) 

Stocks 

Mortgages receivable 

Life insurance 
Miscellaneous 


Deduct mortgages payable 


ADMINISTRATION FUND (note 3) 


Cash in bank 
Funds invested (schedule A) 


ESTATES AND TRUSTS 


Patients’ estates 

Crown estates 

Special trusts and charities 
Probable escheats (note 4) 
Deceased persons’ estates 
Cemetery trusts 

Corporate estates 

Crown companies 
Unclaimed balances 
Indian trusts 

Child welfare trusts 


ADMINISTRATION FUND (note 3) 


Current liabilities 
Assurance Fund (note 5) 
Surplus 


‘ on behalf of fea Public Trustee: 


Snel 


se 


ee earn 





Public Trustee 


ASSETS 


LIABILITIES 


See accompanying schedules and notes to financial statements. 


1990 
($000’s) 


312 
219,919 
154,468 

68,862 
12,840 
1079 
2,558 
6,465 


467,203 
1,237 


465,966 


134 
29,030 


29,164 
495,130 





352,742 
39,787 
32,510 

7,321 
15,494 
8,286 
6,228 
2,326 
1,149 
84 

39 


465,966 





356 
200 
28,608 


29,164 
495,130 





1989 
($000’s) 


308 
206,961 
141,918 

50,951 
11,289 
1,812 
2,537 
5,937 


421,713 
974 


420,739 


195 
56,687 


56,882 
477,621 





315,576 
38,150 
29,146 
10,477 
10,463 

7,652 
6,252 
1,751 
1,137 
84 
51 


420,739 





859 





y Louis 





Deputy Public Trustee 














THE PUBLIC TRUSTEE OF THE PROVINCE OF ONTARIO 





STATEMENT OF REVENUE AND EXPENDITURE 





YEAR ENDED MARCH 31, 1990 





REVENUE 
Fees collected 

Patients’ estates 
Crown estates 
Special trusts 
Probable escheats 
Deceased persons’ estates 
Charities 
Cemetery trusts 
Crown companies 
Corporate estates 


Bank interest 
Income from funds invested, net (schedule B) 


EXPENDITURE 
Salaries and wages 
Employee benefits (note 6) 
Services 
Supplies and equipment 
Transportation and communication 


EXCESS OF REVENUE OVER EXPENDITURE 


STATEMENT OF SURPLUS 
YEAR ENDED MARCH 31, 1990 








Balance, beginning of year 
Excess of revenue over expenditure 


Transfer to Consolidated Revenue Fund (note 3) 
Reimbursement of claim on Assurance Fund 


Balance, end of year 


See accompanying schedules and notes to financial statements. 


1990 
($000’s) 


6,237 
663 
400 
251 
oz 








7,788 








1990 
($000’s) 


55,823 
7,788 


63,611 


(35,000) 
ee) 
28,608 











1989 
($000’s) 


5,589 
518 
353 

15 
158 
34 
34 
59 
18 


6,778 
35 
9,361 


16,174 


5,259 
619 
808 
231 
219 


7,136 





9,038 








1989 
($000’s) 


46,785 
9,038 


55,823 





55,823 
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THE PUBLIC TRUSTEE OF THE PROVINCE OF ONTARIO 





DETAILS OF FUNDS INVESTED 





AS AT MARCH 31, 1990 





Short term investments 
Bonds (schedule C) 
Accrued interest 

Prepaid interest receivable 
Cash in bank 


Allocated as follows: 
Estates and Trusts 
Administration Fund (note 3) 


INCOME FROM FUNDS INVESTED 





YEAR ENDED MARCH 31, 1990 





Interest earned on investments 
Interest earned on bank accounts 


Deduct interest allowed 


Income from funds invested, net 


DETAILS OF BONDS 
AS AT MARCH 31, 1990 








Ontario Hydro 
Provincial Governments 
Bank mortgage bonds 


Cost 


Par value 


Market value 


See accompanying notes to financial statements. 


1990 
($000’s) 


94,547 
84,158 
4,471 
177 
145 


183,498 








154,468 
29,030 


183,498 


1990 
($000’s) 


17,946 
787 


18,733 
10,490 


8,243 








1990 
($000’s) 


33,074 
39,134 
11,950 





84,158 


84,400 





79,386 


SCHEDULE A 
1989 
($000’s) 


136,148 
52,942 
SOT 


438 





SCHEDULE B 
1989 
($000’s) 
16,951 
550 
17,501 
8,140 
9,361 











SCHEDULE C 
1989 
($000’s) 
29,994 
6,889 
16,059 





52,942 


52,900 





51,666 








THE PUBLIC TRUSTEE OF THE PROVINCE OF ONTARIO 





NOTES TO FINANCIAL STATEMENTS 





MARCH 31, 1990 





1. GENERAL 
The Public Trustee performs duties under a number of statutes, with the following main responsibilities: 
e the management of estates of mentally incompetent individuals; 
e the administration of estates of persons who die in Ontario intestate and without next-of-kin; 


e the gathering of assets on behalf of the Crown under the Escheats Act when there is no known 
owner of those assets or the owner is a corporation no longer in existence; and 


¢ ageneral supervisory role over charities. 
2. SIGNIFICANT ACCOUNTING POLICIES 
(a) BASIS OF ACCOUNTING 
Fees collected, bank interest and expenditure are recorded on a cash basis of accounting which, for 


expenditure, is modified to allow an additional thirty days to pay for debts incurred during the fiscal 
year just ended. Net income from funds invested is recorded on an accrual basis. 





(6) FUNDS INVESTED 
Funds are invested in income producing short term investments or bonds which are normally held until 
maturity. These securities are shown at cost adjusted for the amortization of premiums or discounts 


on purchase over the period to maturity. 


(c) STOCKS AND BONDS OF ESTATES AND TRUSTS 





Stocks and bonds of Estates and Trusts are recorded at their market value at the time of taking over 
the Estates and Trusts with an annual adjustment to market value at December 31 each year. 


(d) REAL ESTATE 


Real estate is recorded at appraised value at time of incorporation of the trust and is subject to periodic 
revaluations. 


(e) LIFE INSURANCE 


Life insurance is recorded at its cash surrender value at the time of incorporating the trust and is subject 
to revaluation every two years. 


(f) FIXED ASSETS 


Fixed assets are recorded as expenditures when purchased. 
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THE PUBLIC TRUSTEE OF THE PROVINCE OF ONTARIO 





NOTES TO FINANCIAL STATEMENTS (Continued) 





MARCH 31, 1990 








3. ADMINISTRATION FUND 


The Administration Fund is the operating account of the Public Trustee. It is used to accumulate fees charged 
each estate for services, as prescribed by the regulations under the Public Trustee Act. 


Cash balances in the Administration Fund which are not required for operating purposes are invested along 
with the cash funds of Estates and Trusts. The Administration Fund receives the net interest income of these 
investment activities, after interest is allowed on the funds of Estates and Trusts in accordance with regula- 
tions under the Act. 





All operating expenses of the office of the Public Trustee are paid from the Administration Fund. 


Pursuant to section 9(5) of the Public Trustee Act, the Lieutenant Governor in Council may from time to time 
direct the payment into the Province’s Consolidated Revenue Fund of any balance at the credit of the Ad- 
ministration Fund. Subsequent to the year end, $27 million was transferred from the Fund in May 1990 to 
the Consolidated Revenue Fund. 


4. FUNDS ESCHEATED TO THE CROWN 


The Public Trustee is authorized by the Escheats Act to take possession of unclaimed property reverting 
to the Crown under the Succession Law Reform Act, Business Corporations Act or common law. After a 
period of ten years, any property so received by the Public Trustee which remains unclaimed is transfer- 
red to the Consolidated Revenue Fund of the Province. 


During the year, $2,743, 846 (1989 - $8,000) was transferred to the Province. 
5. ASSURANCE FUND 


The regulations under the Act provide that an Assurance Fund shall be established to meet losses for which 
the office of the Public Trustee might become liable. Accordingly, this Fund has been established at $200,000 
by transfers from the Administration Fund. 


6. PENSION PLAN 


The office of the Public Trustee provides pension benefits for its permanent employees through participation 
in the Public Service Pension Fund established by the Province of Ontario. The office’s share of contribu- 
tions to the Fund during the year was $243,863 (1989 - $185,402) and is included in employee benefits in 
the Statement of Revenue and Expenditure. This amount includes current contributions and additional 
payments required to cover the office’s share of the Fund’s estimated unfunded liabilities on January 1, 1990. 
These additional payments will continue over the next forty years. 





7. REAL ESTATE AND REVALUATION PROJECT 


Due to the high volatility of the Ontario real estate market, property values change after their initial incor- 
poration. Many properties have not been revalued in recent years. The office of the Public Trustee now has 
a project underway to revalue properties under its administration. This project is expected to be completed 
by 1991. 


hae 8 ee 
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Ontario 


OFFICE OF THE PROVINCIAL AUDITOR 
BUREAU DU VERIFICATEUR PROVINCIAL 
LL SES ISSR SES TE ST ESERIES NT TST PERO, 

















Box 105, 15th Floor, 20 Dundas St. West C.P. 105, 20 rue Dundas ouest, 15° étage 
Toronto, Ontario M5G 2C2 Toronto (Ontario) M5G 2C2 
(416) 974-9866 Facsimile (416) 324-7012 (416) 974-9866 Télécopieur (416) 324-7012 





To the Public Trustee of the Province of Ontario and 
to the Attorney General. 


| have examined the balance sheet of the Public Trustee of the Province of Ontario as at March 31, 1990 and 
the statements of revenue and expenditure and surplus for the year then ended. My examination was made in 
accordance with generally accepted auditing standards, and accordingly included such tests and other procedures 
as | considered necessary in the circumstances. 


In my opinion, these financial statements present fairly the financial position of the Public Trustee of the 
Province of Ontario as at March 31, 1990 and the results of operations for the year then ended in accordance with 
the accounting policies described in note 2 to the financial statements applied on a basis consistent with that of 


the preceding year. 


az Oe aan 


Toronto, Ontario, J.F. Otterman, F.C.A., 
July 27, 1990 Assistant Provincial Auditor. 
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STATISTICAL REVIEW 











As at March 31st 
1990 1989 

($000’s) ($000’s) 

Assets under Administration 495,130 477,621 
Revenue 16,244 16,174 
Operating Expenses 8,456 7,136 
Excess of Revenue over Expenditure 7,788 9,038 
Surplus 28,608 55,823 
Cash Receipts 186,622 152,903 
Funds Invested by the Public Trustee at Book Value 178,705 189,090 
No. of Files - Estates and Trusts 23,998 23,897 
No. of Files - Charities 51, 262 51,950 
No. of Staff - Permanent 179 172 
Contract 10 7 
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STATUTES AFFECTING THE PUBLIC TRUSTEE 





ONTARIO 


Bulk Sales Act - R.S.O. 1980, c.52 

Business Corporations Act - S.O. 1982, c.4 

City of Toronto Act - S.O. 1981, c.5-1 

Cemeteries Act - R.S.O. 1980, c.59 

Charitable Gift Act - R.S.O. 1980, c.63 

Charities Accounting Act - R.S.O. 1980, c.65, as amended 
Compensation for Victims of Crime Act - R.S.O. 1980, c.82 
Co-operative Corporations Act - R.S.O. 1980, c.91, as amended 
Corporations Act - R.S.O. 1980, c.95, as amended 


Courts of Justice Act - S.O. 1984, c.11, as amended, and Rules of Civil Procedure 


Crown Administration of Estates Act - R.S.O. 1980, c.105 
Developmental Services Act - R.S.O. 1980, c.118, as amended 
Escheats Act - R.S.O. 1980, c.142 

Estates Administration Act - R.S.O. 1980, c.143, as amended 
Family Benefits Act - R.S.O. 1980, c.151 

Family Law Act - S.O. 1986, c.4 

Homes for Special Care Act - R.S.O. 1980, c.202 

Human Tissue Gift Act - R.S.O. 1980, c.210 

Loan and Trust Corporations Act - S.O. 1987, c.33 

Mental Health Amendment Act - 1967, c.49-51 

Mental Hospitals Amendment Act - 1967, s.49-51 

Municipal Tax Sales Act - S.O. 1984, c.48 

Powers of Attorney Act - R.S.O. 1980, c.386, as amended 
Public Hospitals Act - R.O. 518-88 

Public Trustee Act - R.S.O. 1980, c.422 

Religious Organizations’ Lands Act - R.S.O. 1980, c.448 
Succession Law Reform Act - R.S.O. 1980, c.488, as amended 
Surrogate Courts Act - R.S.O. 1980, c.491, as amended 
Trustee Act - R.S.O. 1980, c.512, as amended 

Workers’ Compensation Act - R.S.O. 1980, c.539, as amended 


BY CONSENT, PUBLIC TRUSTEE ACCEPTS TRUSTS PURSUANT TO: 





1. Department of Veterans Affairs Act - R.S.O. 1970, c.V-1 
2. Indian Act - R.S.O. 1970, c.1-6, as amended 

3. Absentees Act - R.S.O. 1980, c.3 

4. Expropriations Act - R.S.O. 1980, c.148 


5. Mental Incompetency Act - R.S.O. 1980, c.264, as amended 
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CHARITIES 
E. MOORE 


CORPORATIONS 
J. de SOMMER 





ORGANIZATION CHART — OFFICE OF THE PUBLIC TRUSTEE 


PUBLIC TRUSTEE 
H.S.D. PAISLEY 


DEPUTY PUBLIC 


TRUSTEE 
R.H. CARRINGTON 





SUBSTITUTE TRUST GENERAL 
CONSENT ADMINISTRATION SERVICES 
J. GODDARD L. GOLDSTEIN C. McCLEAVE 





ESTATES 
ADMINISTRATION 


R.N. CLARKE 


LEGAL SERVICES 
R.N. CLARKE 
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SEVENTY-FIRST ANNUAL REPORT OF THE 
PUBLIC TRUSTEE OF ONTARIO 1990-1991 


On May 1, 1991 this Office went ‘‘live’’ with its new on-line Trust Account Management Computer System. 
After a full year of tendering, designing, constructing and converting, this 1 1/2 million dollar contract 
was completed on time and within budget. Although changes and enchancements will continue 
throughot the 1991/92 fiscal year, this giant step forward was a welcome improvement. The staff of the 
office are to be commended for superb commitment to this project, which resulted in their assumption 
of extra work and extended hours without complaint or compensation. 


As revealed in the attached statements, our clients’ assets and their estates are growing, and the 
management of our 23,000 trusts is a more complex task than ever before. Our resources are stretched 
to the limit and workload remains two to three times heavier per staff member than any other Public 
Trusiee Office in Canada. It must be remembered that the clients of this office pay for the services they 
receive. Although the office is funded with public funds during a fiscal year, one-twelfth of those funds 
is repaid monthly from office revenues raised through charging clients fees for services. Any annual 
surplus is paid over to the Consolidated Revenue Fund. In the end the office pays for itself and is one 
of the few public operations that generates a profit. This office will endeavour to do its share to respond 
to fiscal constraints and we will try and increase government revenues where possible. 


The transfer of our clients’ securities and tangible property out of the office to the safekeeping of other 
financial institutions will be completed in the fall of 1991, thereby relieving us of our in-house custodial 
responsibilities and establishing a thorough duplicate off-premises record-keeping system for these 
asssets. For the first time in the history of this office, our clients’ securities are now analysed and assessed 
ona monthly basis for sale or retention based on a conservative investment criteria established in this 
office and applied by our brokers. No equities securities are ever bought by this office. The conversion 
of our clients’ cash investments from individual placements to an insured pool will now facilitate investing 
procedures and will guarantee a more accurate interest allocation to the client than was the case under 
the old investment practices, as well as a reduction in office workload. 


| remain alarmed by the reports coming to this office, almost daily, about the ever-increasing incidents 
of financial abuse of the elderly. Vulnerable citizens everywhere are the prey of unscrupulous family 
members, professionals, and fraud artists, and all too often there is little we can do to prevent or correct 
the situation. One would like to have the resources to reach out and help in a timely fashion in these tragic 
cases. These circumstances will not go away and in my view they are much on the increase. 


Our office eagerly awaits the completion of the Ontario Law Reform Commission study on charities law. 
Our policies and practices to-date seen to have heightened the awareness of charity Trustees about the 
law of charities and their consequent duties and responsibilities. 


We continue to fulfill our role as the last resort substitute decision maker for incompetent persons who 
are unable to consent to medical treatment in Ontario Public Hospitals. Nowhere is our involvement with 
the lives of other human beings more poignant than in this area of service. As a forerunner to the larger 
role of Public Guardianship, we are afforded an opprotunity to learn and develop the policies and 
procedures for the expanded duties under that new legislation. 


| would like to extend my sincere thanks to the wonderfully dedicated staff of this office. Their personal 
commitment to our clients day after day under difficult and demanding circumstances is a hallmark of 
public service that all too often is neither fully appreciated nor understood. 


Respectfully submitted, 





Hugh S. D. Paisley 
PUBLIC TRUSTEE 
(for the Province of Ontario) 
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THE PUBLIC TRUSTEE OF THE PROVINCE OF ONTARIO 





BALANCE SHEET AS AT MARCH 31, 1991 














1990 1991 

















ASSETS ($000’s) ($000’s) 
ESTATES AND TRUSTS 

Cash in bank 224 312 
Bonds 159,884 219,919 
Funds invested (schedule A) 256,113 154,468 
Real estate 78,006 68,862 
Stocks 12,104 12,840 
Mortgages receivable 1,722 1,779 
Life insurance 2,557 2,558 
Miscellaneous 5,713 6,465 
516,323 467,203 

Deduct mortgages payable 1,414 1,237 










514,909 465,966 


ADMINISTRATION FUND (note 3) 
Cash in bank 120 134 
Funds invested (schedule A) 29,030 


29,164 
495,130 














LIABILITIES 
ESTATES AND TRUSTS 














Patients’ estates 392,831 352,742 
Crown estates 47,801 39,787 
Special trusts and charities 33,752 32,510 
Probable escheats (note 4) 6,703 7,321 
Deceased persons’ estates 19,693 15,494 
Cemetery trusts 8,628 8,286 
Corporate estates 2,052 6,228 
Crown companies 1,623 2,326 
Unclaimed balances 1,239 1,149 
Indian trusts 84 84 
Child welfare trusts 3 39 










514,909 465,966 


ADMINISTRATION FUND (note 3) 









Current liabilities 737 356 
Due to Treasurer of Ontario re forfeited funds 

of companies (note 8) 4,665 — 
Assurance Fund (note 5) 200 200 
Litigation Reserve Fund (note 6) 300 — 






Surplus 4,140 













See accompanying schedules and notes to financial statements. 
On behalf of the Public Trustee: 


_ Nee NS 
Neen Or tens 
Public Tr : 













Deputy Public T, iste 
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THE PUBLIC TRUSTEE OF THE PROVINCE OF ONTARIO 











STATEMENT OF REVENUE AND EXPENDITURE 





YEAR ENDED MARCH 31, 1991 

















1991 1990 












($000’s) ($000’s) 
REVENUE 
Fees collected 

Patients’ estates 5,966 6,237 
Crown estates 600 663 
Special trusts 373 400 
Probable escheats 43 251 
Deceased persons’ estates 192 152 
Charities 255 97 
Cemetery trusts 40 39 
Corporate estates 55 23 






Crown companies 








Bank interest 
Income from funds invested, net (schedule B) 









EXPENDITURE 






Salaries and wages 7,133 6,299 
Employee benefits (note 7) 1,335 764 
Services 655 440 
Supplies and equipment 1,720 584 






Transportation and communication 







EXCESS OF REVENUE OVER EXPENDITURE 







STATEMENT OF SURPLUS 
YEAR ENDED MARCH 31, 1991 

























1990 
($000’s) 


1991 
($000’s) 






Balance, beginning of year 28,608 55,823 
Excess of revenue over expenditure 2,927 7,788 


31,535 63,611 
















(27,000) (35,000) 





Transfer to Consolidated Revenue Fund (note 3) 






Reimbursement of claim on Assurance Fund (40) (3) 
Transfer to establish Litigation Reserve Fund (note 6) (300) _ 
Reimbursements of claims on Litigation Reserve Fund (55) — 













Balance, end of year 4,140 28,608 


See accompanying schedules and notes to financial statements. 
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THE PUBLIC TRUSTEE OF THE PROVINCE OF ONTARIO 





DETAILS OF FUNDS INVESTED 
AS AT MARCH 31, 1991 





SCHEDULE A 
1991 1990 
($000's) ($000's) 
Short term investments 85,129 94,547 
Long term investments (Schedule C) 171,448 84,158 
Accrued interest 8,912 4,471 
Prepaid interest receivable — WA 
Cash in bank 145 


183,498 


Allocated as follows: 
Estates and Trusts 
Administration Fund (note 3) 


INCOME FROM FUNDS INVESTED 





YEAR ENDED MARCH 31, 1991 





SCHEDULE B 
1991 1990 
($000’s) ($000’s) 
Interest earned on investments 21,180 17,946 
Interest earned on bank accounts 1,363 787 


22,543 18,733 
Deduct interest allowed 16,051 10,490 


Income from funds invested, net 6,492 8,243 


DETAILS OF LONG INVESTMENTS 
AS AT MARCH 31, 1991 








SCHEDULE C 
1991 1990 
($000’s) ($000’s) 
Ontario Hydro 33,046 33,074 
Provincial Governments 29,952 39,134 
Financial Institutions 108,450 11,950 


Cost 171,448 84,158 


Par value 171,400 
Market value 171,726 


See accompanying notes to financial statements. 





THE PUBLIC TRUSTEE OF THE PROVINCE OF ONTARIO 





NOTES TO FINANCIAL STATEMENTS 





MARCH 31, 1991 





1. GENERAL 


The Public Trustee performs duties under a number of Statutes, with the following main responsibilities: 


° the management of estates of mentally incompetent individuals; 


¢ the administration of estates of persons who die in Ontario intestate and without next-of-kin; 


¢ the gathering of assets on behalf of the Crown under the Escheats Act when there isno known 
owner of those assets or the owner is a corporation no longer in existence; and 


¢ ageneral supervisory role over charities. 


2. SIGNIFICANT ACCOUNTING POLICIES 


(a) 


(c) 


(e) 


(f) 


BASIS OF ACCOUNTING 

Fees collected, bank interest and expenditure are recorded on a cash basis of accounting which, for 
expenditure, is modified to allow an additional thirty days to pay for debts incurred during the fiscal 
year just ended. Net income from funds invested is recorded on an accrual basis. 

FUNDS INVESTED 

Funds are invested in income producing short term investments or bonds which are normally held until 
maturity. These securities are shown at cost adjusted for the amortization of premiums or discounts 
on purchase over the period to maturity. 


STOCKS AND BONDS OF ESTATES AND TRUSTS 


Stocks and bonds of Estates and Trusts are recorded at their market value at the time of taking over 
the Estates and Trusts with an annual adjustment to market value at December 31 each year. 


REAL ESTATE 


Real estate is recorded at appraised value at time of incorporation of the trust and is subject to periodic 
revaluations. 


LIFE INSURANCE 


Life insurance is recorded at its cash surrender value at the time of incorporating the trust and is subject 
to valuation every two years. 


FIXED ASSETS 


Fixed assets are recorded as expenditures when purchased. 
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THE PUBLIC TRUSTEE OF THE PROVINCE OF ONTARIO 





NOTES TO FINANCIAL STATEMENTS (Continued) 





MARCH 31, 1991 


ADMINISTRATION FUND 


The Administration Fund is the operating account of the Public Trustee. It is used to accumulate fees charged 
each estate for services, as prescribed by the regulations under the Public Trustee Act. 


Cash balances in the Administration Fund which are not required for operating purposes are invested along 
with the cash funds of Estates and Trusts. The Administration Fund receives the net interest income of these 
investment activities, after interest is allowed on the funds of Estates and Trusts in accordance with regula- 
tions under the Act. 


All operating expenses of the office of the Public Trustee are paid from the Administration Fund. 


Pursuant to section 9(5) of the Public Trustee Act, the Lieutenant Governor in Council may from time to time 
direct the payment into the Province’s Consolidated Revenue Fund of any balance at the credit of the Ad- 
ministration Fund. In May 1990, $27 million was transferred from the Fund tothe Consolidated Revenue Fund. 


FUNDS ESCHEATED TO THE CROWN 


The Public Trustee is authorized by the Escheats Act to take possession of unclaimed property reverting 
to the Crown under the Succession Law Reform Act, Business Corporations Act or common law. After a 
period of ten years, any property so received by the Public Trustee which remains unclaimed is transfer- 
red to the Consolidated Revenue Fund of the Province. 


During the year, $1.438 million (1990: $2.744 million) was transferred to the Province. 


ASSURANCE FUND 


The regulations under the Act provide that an Assurance Fund shall be established to meet losses for which 
the office of the Public Trustee might become liable. Accordingly, this Fund has been established at $200,000 
by transfers from the Administration Fund. 


LITIGATION RESERVE FUND 


In June 1990 the office of the Public Trustee authorized the transfer of $300,000 from Surplus to a new Litiga- 
tion Reserve Fund. The intent of the Fund is to cover costs of an opposing side’s legal bills where the of- 
fice of the Public Trustee is obligated to pay such costs. 


PENSION PLAN 


The office of the Public Trustee provides pension benefits for its permanent employees through participation 
in the Public Service Pension Fund established by the Province of Ontario. The office’s share of contribu- 
tions to the Fund during the year was $509,000 (1990 : $244,000) and is included in employee benefits in 
the Statement of Revenue and Expenditure. This amount includes current contributions and additional 
payments required to cover the office’s share of the Fund’s estimated unfunded liabilities on January 1, 1990. 
These additional payments will continue over the next forty years. 


DUE TO TREASURER OF ONTARIO RE FORFEITED FUNDS OF COMPANIES 


During the year ending March 31, 1991, the office of the Public Trustee transferred $4.665 million from Cor- 
porate Estates’ and Crown Companies’ accounts to its Administration Fund. These assets came from volun- 
tarily and involuntarily dissolved Ontario corporations. 





Ontario 


OFFICE OF THE PROVINCIAL AUDITOR 





BUREAU DU VERIFICATEUR PROVINCIAL 
SL SP YE TETAS SS SAD IPOS 














Box 105, 15th Floor, 20 Dundas St. West C.P. 105, 20 rue Dundas ouest, 15° étage 
Toronto, Ontario M5G 2C2 Toronto (Ontario) M5G 2C2 
(416) 974-9866 Facsimile (416) 324-7012 (416) 974-9866 Télécopieur (416) 324-7012 





To the Public Trustee of the Province of Ontario and 
to the Attorney General. 


| have audited the balance sheet of the Public Trustee of the Province of Ontario as at March 31, 1991 and 
the statements of revenue and expenditure and surplus for the year then ended. These financial statements are 
the responsibility of the Public Trustee’s management. My responsibility is to express an opinion on these financial 
statements based on my audit. 


| conducted my audit in accordance with generally accepted auditing standards. Those standards require 
that | plan and perform an audit to obtain reasonable assurance whether the financial statements are free of 
material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and 
disclosures in the financial statements. An audit also includes assessing the accounting principles used and signifi- 
cant estimates made by management, as well as evaluating the overall financial statement presentation. 


In my opinion, these financial statements present fairly, in all material respects, the financial position of the 
Public Trustee of the Province of Ontario as at March 31, 1991 and the results of his operations for the year then 
ended in accordance with the accounting policies described in note 2 to the financial statements. 


ee, Ce em 


Toronto, Ontario, D.F. Archer, F.C.A., 
July 26, 1991 Provincial Auditor 
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STATISTICAL REVIEW 








As at March 31st 
1991 1990 

($000’s) ($000’s) 

Assets under Administration 524,951 495,130 
Revenue 14,163 16,244 
Operating Expenses 11,236 8,456 
Excess of Revenue over Expenditure 2,927 7,788 
Surplus 4,140 28,608 
Cash Receipts 311,262 186,622 
Funds Invested by the Public Trustee at Book Value 256,577 178,705 
No. of Files - Estates and Trusts 24,162 23,998 
No. of Files - Charities 59,351 51,262 
No. of Staff - Permanent 154 179 
Contract 12 10 
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STATUTES AFFECTING THE PUBLIC TRUSTEE 





ONTARIO 


Bulk Sales Act - R.S.O. 1980, c.52 

Business Corporations Act - S.O. 1982, c.4 

City of Toronto Act - S.O. 1981, c.5-1 

Cemeteries Act - R.S.O. 1980, c.59 

Charitable Gift Act - R.S.O. 1980, c.63 

Charities Accounting Act - R.S.O. 1980, c.65, as amended 
Compensation for Victims of Crime Act - R.S.O. 1980, c.82 
Co-operative Corporations Act - R.S.O. 1980, c.91, as amended 


Corporations Act - R.S.O. 1980, c.95, as amended 


Courts of Justice Act - S.O. 1984, c.11, as amended, and Rules of Civil Procedure 


Crown Administration of Estates Act - R.S.O. 1980, c.105 
Developmental Services Act - R.S.O. 1980, c.118, as amended 
Escheats Act - R.S.O. 1980, c.142 

Estates Administration Act - R.S.O. 1980, c.143, as amended 
Family Benefits Act - R.S.O. 1980, c.151 

Family Law Act - S.O. 1986, c.4 

Homes for Special Care Act - R.S.O. 1980, c.202 

Human Tissue Gift Act - R.S.O. 1980, c.210 

Loan and Trust Corporations Act - S.O. 1987, c.33 

Mental Health Amendment Act - 1967, c.49-51 

Mental Hospitals Amendment Act - 1967, s.49-51 

Municipal Tax Sales Act - S.O. 1984, c.48 

Powers of Attorney Act - R.S.O. 1980, c.386, as amended 
Public Hospitals Act - R.O. 518-88 

Public Trustee Act - R.S.O. 1980, c.422 

Religious Organizations’ Lands Act - R.S.O. 1980, c.448 
Succession Law Reform Act - R.S.O. 1980, c.488, as amended 
Surrogate Courts Act - R.S.O. 1980, c.491, as amended 
Trustee Act - R.S.O. 1980, c.512, as amended 

Workers’ Compensation Act - R.S.O. 1980, c.539, as amended 


BY CONSENT, PUBLIC TRUSTEE ACCEPTS TRUSTS PURSUANT TO: 





1. Department of Veterans Affairs Act - R.S.C. 1970, c.\V-1 

2. Indian Act - R.S.C. 1970, c.1-6, as amended 

3. Absentees Act - R.S.O. 1980, c.3 

4. Expropriations Act - R.S.O. 1980, c.148 

5. Mental Incompetency Act - R.S.O. 1980, c.264, as amended 
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ORGANIZATION CHART — OFFICE OF THE PUBLIC TRUSTEE 





PUBLIC TRUSTEE 
H.S.D. PAISLEY 






DEPUTY PUBLIC 






TRUSTEE 
R.H. CARRINGTON 






























CHARITIES CORPORATIONS aoe leh Soopers hig seas LEGAL SERVICES 
E. MOORE J.de SOMMER CONSENT ADMINISTRATION ACCOUNTING ADMINISTRATION R.N. CLARKE 
, J. GODDARD L. GOLDSTEIN S.A. YETTER R.N. CLARKE Ay 





Page 12 


zi e6eq 


SMYV10 (N'Y 
SANDICIWNe 


SSOIAYAS 


SMYVTO ‘N'Y 
SNOISSS9ONS 
sad 
NOILWYLSININGV 


















3A ‘Y' 
YdSiL S) Niaisq109 "1 aQuYvagod fr 
S31EVLidWOO SINWOOIaal4 Sad SLNSAWSLNASNOO 
13 SYSIONVNIS : S31 SNVG 
NOILWd 
SSOIAWAS Pragya SAONVAIddNS 





NOLONIYYVO “HY 
LNIOraV ONENAd 
yNALVYEND 


AA1S|Vd O'S'H 
ongnd 
YNAIWYND 





JIN8Nd HNALVYND NG NV3SYNE — SANWVYDINVDYO 


YAWWOS 8d £ 
SNOILVIDOSSV 


13 SAINDSVdWOO 


AYOOW ‘3 
SONVSIVANAIE 
4d SAY¥ANAO 





LL a6eq 










@9yIPOW aNb 91/9) ‘p9Z “UD ‘OBEL ‘O'H'7 - efeJUeW g}IOedeOUI,| INS 107 ‘s 
Srl "US ‘O86L ‘O'Y"7 - UONeldosdxe,| INS 10) “p 






€ U9 ‘O86L ‘O'H'1 - Sjuasqe se] uns 107 ‘€ 
891}|POLW AN 91/8} ‘9-1'YD ‘OZEL ‘O'S'H - OW UBIPUT *Z 







I-A “42 ‘O61 'O'S'H - OY Suleyy SUBIE}eA JO JUaWeEd|Q ‘| 








: SJUBAINS SIO] XNB JUBWPWIOJUOD B!ONPly US SPU} S9j a}d900e O1\QNd INayeuND 9] ‘uOIWesIIO}Ne Jeg 







LS ‘6 ‘Ue ‘Z96L - OV JUsUPUSUY sje}IdsOH je]USyy 






Z8 “YO ‘O86L ‘O'H'7 - SJOUIWIID Se}, p SEWI}OIA Sap UO!TeESIUWAPUI | INS 107 






8b “YS ‘p86l ‘O'7 - xnedioiunw sjoduu! snod sajuaA say INS 107 


S|IAIO aunpgdod ap sjuaWe|Hau Ja ‘egyjipoW anb aj/9} ‘LL "Yd ‘pe6L ‘O'H'7 - Seulelolpn[ xneunqu} sai 4Ns 109 






v ‘UD ‘Z86L ‘O'1 - SuONOe wed S9}9190s saj INS 107 






8914!POW ANb g//9} ‘BLL "YD ‘OB6L ‘O'H' 1 - JUeWaddojangp ap deoipuey uN,p Sejuleye SeUUOSIad xNe SEdIAJAS Sa] INS 109 






89Ij|POW ANb aj/8} ‘QE “Ud ‘OBEL ‘O'H'7 - SUOITeEINDOJd say INS 107 







ISL “U9 ‘O86L O'H'1- Salet|iWe) suoNe}seid sa] iNs 107 






891}!|POW ANb 9a}I8} ‘GG “YS ‘OBEl ‘OH - Sa/esOlW SeUUOSJad SaQj INS 1079 


88 - 8LS ‘O'Y - SOliqnd xnejidoy say uns 109 






Z0z “U9 ‘0861 ‘O'H"7 - xneloads sulos ap suaAO} Say Ns 107] 






99I}|POW ON 91/9} ‘ZL “UD ‘OBEL ‘O'H"7 - SeuleIONpY Sa ANS 109 







€9 "Yd ‘O86! ‘O'H'1 - e9uURSIeJUaIq ap SUOP SQJ INS 107 


891}IPOW ANb 9/9} ‘LGb ‘YO ‘OS6L ‘O'H"1 - SUOISSed9Ns sap snoOd saj NS 1079 






991JIPOW ANb 91]9) ‘L6 “YD ‘O6L ‘O'H"7 - SeAI}eI9dOO9 so] INS 10] 






€€ ‘YD ‘2861 ‘O'1 - BIONPY ap j9 Ja1d ap seluBedwoOd saj INS 1079 






6S “4 ‘O86 ‘O'H’7 - Sa1aNjewI9 Sa] INS 107 






8b ‘YD ‘O86L ‘O'H' 1 - SasnaiBije1 suoNesiuebi0 sep spuoj-suaiq saj ins 107 







Zpl “US ‘O86L O'H"7 - eUaJaYsep UB SUaIG Sa] INS 107 






89\JIPOW anb 91/9} ‘GES “YD ‘OS6L ‘O'H"T - [!eAe1} Np SjuapIo_e sa} UNS 107 






U9 ‘9861 ‘O'1 - al|!Wey e] Ep YOup 9] INS 109 
O12 “49 ‘O86! ‘O'H"1 - Sulewiny snssiy ep UOp 9} ANS 107 






Zp ‘U9 ‘O86L O'H"T - D1IGNd sneyesng aj JNs 107 







ZS ‘U9 ‘OB6L (O'H'7 - 90/q Ua ajUBA | INS 107 


89yIPOW Anb 91/2) ‘Sg ‘Yd ‘OB6L ‘O'H'7 - BoURSIEJUaIG ep Sa1ANaO Sap a}i|Iqe}dwOd | ANS 107 






891}POW ONb 91/9} ‘Eyl “YO ‘OBEL ‘O'H'] - SUOISSeDONs sep UOTTeJSIUIWPE,| INS 107 






SOL “49 ‘O86! ‘O'Y"7 - euUOINOD Bj Jed suOIssazoNs Sap UONeIISIUIWPR,| INS 107 






89|POW aNnb 91/9) ‘88h “Yd ‘OBEL ‘O'H'1 - SUOISSEDONS Sap }OIp Np aUJOJ9, JUBLIO 107 






LS-6b “YS ‘2961 - e/eJUeW gues B| INS 107 B| JUBIJIPOW 107 






IG “U9 “L86L ‘O'7 - OJUOIO] 9p 9119 B| SUEP 1g6L AP e1g!DUO} UONJEN|eAg,| Bp UO!}E}Sa}UOD | INS ZEEI EP 107 






OlYVLNO 













OITENd HNALVYEND NG NVS"NE 31 LNVNYSONOD S101 





ye1]U00 ¥ 
S}UBUBLUI8d - S9AO|GWA,P ,.N 
BOUBSIEJUBIG BP SEJANAO - SIOISSOP EP ,..N 


SILWWODI9PI} }9 SUOISSADONS - SJBISSOP OP ,..N 





Ol ras 

621 vSt 

792 ‘1S LSE'6S 
866'E2 Z9k'b? 
SOZ‘8Z1 LLS'9S2 
7c9 981 790 LLE 
80982 Ovl'y 
gBl'L L26'2 
9Sr'8 lor ae 
vre'9l E9l'vt 
O€1 'S6r LS6'v2S 





(Sue|]Op ap SudijjiwW Usd) 


0661 


suew LE ny 


L661 





9)qGe}dW0d JNajeA eB] & OI1GQnd snayeino a] sed sgoe|d spuo4 


sjusWwessieoug 


JUSP9OXF 


sesuedap saj uns nueAes Np juepeoxy 


uolneyo|dxe p sasuedag 


nuerey 


SOJISIUILUPE SUIOAY 





ANDILSILVLS ASATVNV 


01 e6eq 





6 ebeYg 


Julo[pe ;eIOUIAOId L66L I9IIINI gz 9| 
‘B'O'} JeyunY 4G (0172jUC) OJUOJOL. 


Be ae er 


‘SJBJOUBUI S}E}9 XNe ajusigye Z 9J0U e| B S}OEP Sejqe}dwod sediould sej UO|as ayep ayJa0 e SUI 
48} 891918x@, | INOd UO!}B}10|dxe UOS Ep s}e}/NS@u Sa] Nb Isule ‘|EG, SueW LE Ne O14eIUC,| Bp BouIAOId BR] Op oIIGNd 
Aneyesnd Np eigioueuyy Uo!yen!s e| ‘sjuUeUOduI! spsebe sno} e ‘jUaWAa|epy JUa]JUESeud S@IOUeUI) sye}a SEO ‘SIAe UOW Vv 


‘SIBIOUBUI} S}B}9 SEP B|QWeSUs,p UO!}ejUEsEid eB] Bp UONeIDesdde auN_nb Isure ‘UO!}OeJIp B| 4ed Sa}Iey saj}UeLOd 
“UW! SUO|}ELUIISS SEP }9 SIAINS Se|qe}dWOd sedioulid Sep uOIeNjeAg,| JuUsWaeHe pusidwod aj|9 “SJBIOUBUI S}e}9 
S98] SUBP SIUINO} UONEWJOJU!_P SJUBLU9/9 Se1jNe Sap je sjUeJUOW Sep Indde.| e sayueqoid suO!eWO\UI Sep sebep 
-UOS Jed 8/94]U09 8] PUsIGWOD UONBIIBA B7] “SIBIOUBUI S}E}9 Sa] SUP Se]UBLOdWI sepnyjoexeul p aouasqe | e 
juenb apnyiyeo ap ajqeuuosted es6ep un sIUINOy e aigiuleW ap ea}ndexa je aayjiue|d HOS UOIJBOILBA B] aNb yuaBixe 
SOUWJOU SBD ‘SENUUOIE/ jUSWE/e219U9B UONEDYIIGA BP SAWIOU XNE JUBLUPLIOJUOD BENOE}Jo 919 B UOIJEOIIIOA eW 


“UONJBDIJIIGA BWW INS JUBPUOJ AW UA SUaID 
-UBUY S}2}9 S89 INS UOIUIdO BUN JeULIdxe B }SISUOD ayI||GesUOdsa ey ‘1|QNd unayeuno Np neaing np uoldaip Be] e 
SQWOSU! SIBIOUCUIJ S}B}9 S89 Ep 9}I|IGesuOdsal EF ‘aJep E89 & QUILJA} 8D1918Xa,| BP JUBPEOX~,| AP Ja SesUadap }8 
$9808/ SEP S}e}9 SO 18 L66} SIEW LE Ne O11ejUCO,| Bp BdU!AOd B| Bp d1\GNd Nayeind Np ueIIq 9] ayIIAA 12,7 


jesgueb unaunooid ne je 
Oe}UC,| 8P BdUIAOJ B| Bp OI\QNd snayeuny ny 











GLOL-PZE (9TH) Inaidosg[ay, 9986-6 (9TPF) CLOLPZE (QTP) A[TUISOBY 9986-716 (9TF) 
606 DSW (O11e}UC) 0300.10], Z0% DSW Ole} 0700], 
23899 GT ‘yseno sepung eni0z ‘GOT dd S2M “3S SPUN OZ OOTY YIGT ‘GOT xog 











SLE ST TT EE a TT I IE TI ET RTT TOT 
TVIONIAOUd WNALVOMIYAA Nd NVaNNY 
YOLIGNY TVIONIAOY”d FHL 40 AOLAO 


OURJUD 





“JUsWAIIe]UOJOAU! NO 
JUBWAJIEJUOJOA SE}NOSsSIp SeuUAaLZe]UO SeluBedwWOd ap Jus!eUeAdId SELULWOS SED ‘UO!JeISIUIWIPe,p Spud} ND 
a}dwood ne auudINOdD ke] Bp $9}9190S sap ja Se}NOSsiIp Sej9100s Sep e JueUsLedde sualg sep se}dwos sep 
SJB||OP AP SUOII|IW GQQ‘p QuIA B IGN INayeino Np neaing 9] ‘L661 SIEW LE 9] PUILA} Bd10I8x~,| Bp SIND Ny 


SALAZIOOS S30 Y SANDSISNOO SGNOG4 - OINVLNO] Ad Y3aIHNOS3SYL NV SYLLAW3SY Y SSWWOS 


“SOQUUB Cp S9| JUBPUSd SaN}Da}Ja JUDIES 
Sd1/e}UBLI9|GdNs S}UBWASJOA SOD ‘O66| JalAue! ,, Ne assied ke] ap SeAIyeWI}ISe SeeUUOISIAOJd UOU Seep 
sep neaing np ued Be] JaAed unod sinbai seurejuawajddns s}uaWasiaA Sa] }9 S9}UBINOD SUOI]NGINJUOD Sa} 
pusidwod jue}UOW 8D ‘Sesuadgp Sap ja $9}}999J Sap je}9,| e xNeIDOSs saBeUeAe Sap ajsod aj suep asnjou! 
1S9 18 (0661 4NOd $ 000 HHZ) 8D1D18xa,| BP SINOD Ne $ OOO GOS B HeIyJIYO Bs assieD e| e NeoINg Np uO!|Nq!) 
-UOD B77} ‘OlEJUO,| OP BOUIAOU B| Jed a1/qQeI9 99 & ajjaNbe| ‘saureUUO!OUO) SEP 9}!1e4}9 Ap aSsied Be] e UeNqU) 
-U09 Ud S}JUaUBLWJAd SaAO|dWA Sas SNO} e 9}121}81 BP SUOIJe}Seid Sap aunsse o1\GQnd inayeino np neaing 97 


SLIVeLAY 30 AWIDAY 


"s1e4} Sed 1aAed pop OIjqnd sneyeund np neaing 9} anbsio| esusApe aived e| ap sanbipun! sed say 
JUANOD ap 1S@ aSsied 889 ap }1}08/qo7] ‘aB1}!| ap sed Sa] SUep S/UaSal Ap assie4y e| ap a}dwod ne juapsoxe,| ap 
@}dWO9 NP $ 000 ODE ep SwwWOs AUN Pp jUeWAIIA 9] asO}Ne & OI|Gnd inayeinod np nesng 9a} ‘O6EL un! uy 


4SDILIN 30 SVO S371 SNVO SAHSSAY AG ASSIVO 


‘AGW 89 B BdJIA 9}9 B ‘UOIJEISIUILPE, Pp SPUO} 9] INS BaAajaJd ‘$ OOD OOZ ep ewwWOs e7 ‘a}I|Iqesuodsal be} 
JOWNSSE & JIOAP HELIN || JUOP Sayed SeUleUad 81]U09 JaBajoud as ap ANA Us BOUBINSSeB,p assied UN JENS 
-UO0D 8p Nu} JS9 91|GNd Jneyesnd Np neaing 9g] anb juasodsip 107 e| ap uONedI|dde usa sid s}juswajHei seq 


SONVYENSSV.C ASSIVO 


(0661 US Sse]]OP Bp SUOI||IW pHZ'Z) 
SJE||OP BP SUOI||IW BEH'| B SEQA9{9 ]UOS aS BOUIAOIC B| Jed Sasinboe Isule SaWWOS S9aj ‘8d1N8Xa,| 8p SINOD Ny 


‘g0uIAOId B| Bp JOSEJ, Ne SeOaye JUOS 
SUP (| BP jNOg Ne sewejo91 UOU SUaIg $87 ‘ME UOLUWWOD Bj ABP NSA UA NO ‘suO!}Oe Jed S9}9190$s Sa] INS 107 
B| ap ‘SUOISSEDONs Sep }IOIP Np ewWUOJaJ JUBLOT 107 B] Bp SUOIISOdsIp xne JUBWUAWJOJUOD ‘Je}9,| e HOP sed 
Snude S]UBdeA SUBIG Sep UOISSassod espuaid e O1\qGNd INeyeuN9d a] aslO}Ne BOUaJaYSEP UA SUA! Sa INS 107 BF 


iWlad ¥ SNTOAAG SGNOS 


JOSO1] NE UO!JEsJSIUILUPE,P SPUOJ NP SeigjJSUBJ} 9}9 JUO SIe||OP BP SUOI||ILW ZZ ‘OBEL !ew uy 
4OSEI, NP aJdwWOd Ne UONeJISIUILUPE, p SPUOJ NP JN9}IP919 APjOs }NO} ap JUSWAJIA 8] JOUUOPJO ‘aujNe e Sdiws} ep 
‘\nad |lasuOd US INeUJBANOH-jUeUAEINAI| 9} ‘D1|GNd uNayeiNd aj ANS 107 B| Bp (¢)6 eydesBesed Ne jUsWEWOJLOD 


‘o1gnd inayeing np neaing 9| 
Jed sebebue juaweuuo!ouo} ap sie4j Sa] SNO} ap juaWa)/Hai Ne jUsWajeHe Yas UO!}e1}S/UIWPe,p SPUOCY 97 


107] B| Op SuOIJISOdsSIp xNe JUBWELUJOJUOD ‘AaIONPYy US SPUD} S98] J@ SUOISSBDONS SEP SPUO} SO} 
INS SESJOA $}919\U! SEP UOI}ONpEp Saude ‘UO!}es}SIUILIPe, p SPUO NP aJdWOd Ne sEJlA JUOS S}JUsWBNB|d S80 
@P SJOU SINA}IPEI9 S]E19}U! SE] “@IONPIy US SPUO} Sap Je SUOISSBDONS Sap SE}IPINbI| S98] BUILD 4NO} ‘SI}S@AU! 
JUOS JU@LWAUUO!OUO} Ne Saulessedgu Sed JUOS aU INb UO!Jes}SIUILUPE, P SPUO NP 911810S9J} BP SJUBP9Oxe SE] 


‘o11QNd snayeiND 9 JNs 107 B| Bp SUOI}ISOdsip xNe JUBWIALJOY 
-u0d ‘guiowiyed No uoIssedons enbeyo snod snpua sed!uas Sap aiedesUuod Ua INEyeINd aj Jed sndued 
s}101p Se] esodegp A uC ‘ol1|qQnd unayeund Np juaWeUUO!OUOJ ap adWOD 9] }SE UOI}EsJSIUIWPe,P SPUO 87 


NOLWHLSININGV.G SGNOJ Nd SALldWOd 
‘uoljisinboe ine] ep JueWOW Ne sasuedgp ep 94}!} E SO}OSU! JUOS SUOI}ES!||QOWW! Seq 


SNOILLWSINISOWWI = G) 


g a6ey 














2 abby 





“Sue XNAP Sa] SNO} SEeN|eAge JUOS 9 SPUD} NP 
UO!}N}NSUOD eB] Bp JUBLOW Ne 9}J9U JEYOE Op INIJeA NB] B S}OSU! JUOS BIA-BOUBINSSE, pp S}esJUOD SO 


AIA-AONVYNSSV (8) 


‘senbipoed suoienjeaga ap algo, | JUO} Je 
SPUO} NP UO!NNINSUOD eB] Ep JUsWOW Ne asiedxa,p INE/eA INI] B S}DSU! JUOS S19I]!GOWWI! SUaIq SE7 


SHAINISOWWI SNSIg = (P) 
‘aguue enbeyo ap 
SIQUIBIEP LE | WE) JSe ePUBYOIEW INE/eA JNB| e Sau}!] S9O AP INa]eA B| B1PUOdSe1I09 auley INOd januue 


juawajsn{ed uN Je alOnpy US Spud} Sep Je SUOISSED9ONS sep abieYd Us esi | ap JUaWOW Ne epueYyo 
“JEW INB/EA INB| B SO}JISU! JUOS BIONPYy UB SPUD Sap Ja SUOISSEdONs Sap SUOIeBI|GO Je SUOI}Oe Seq 


JIONdIS NA SGNO4 Sad 13 SNOISSSDONS S30 SNOLWDINGO LASNOILOV (9) 
‘@DUB9YI9,p yep e| e,Nb 
-Sn[ 89 39 ‘Jeyoe,p ajep e| B UOISSIW9,p Sa}duOose No sewd sap JUBWSSSIPOWe, | 9p NUS} 8}]dwod Jue} 


“N09 xlud Ne sgjUasaud jUOs Seu}] S9D ‘BoUeEYd9,p aye eB] B,NbsnI snuajgp jueWa|eLWJOU JUOS sjenbse| 
‘SNUBASI OP S}}ONPOJd alWJ9} NOD e sjusade|d Sap No suO!eBI\Go Sep SUeP SIJSAAU! JUOS SPUD} Seq 


SLNAWA0VI1d = (q) 


‘8919J9XO,P 9}I||Ge}GWOD e| ap apoujew ej UOJAS S}I4DSUI 
JUOS SEN}oe}Je SjJUsWEde/d Sap sjau SJ@!OUUIJ SyINDOd SE7 “gjNODE 8010I8x~,| ap SINOD Ne see}eL} 
-UO0d Seep Sep juaWwared 9] JNod sauleyUaWg|ddns sino! OE Jeps0D90e & UOdEY ap 89lJIPOW ‘assed ap 
Pulige;duoo eB] ep apoujew e| UO|as s}JOSU! JUOS SeHseYD Se] ja SeureoUe $1949}UI! Sa] ‘snduad s}ioup seq 
ALIMIEVLIdWOO 30 SGOHLAW (Pe) 
SATEVLdWOD SNOILNSANOO SATVWdIONIYd 


‘QOUBSIEJUBIG SP S919190S SAP S}IAI]OE,| BP BOURIIAAINS Ap a/e19UEH UON}OUO) AUN e 


-89USJ9YSEP UB SUA! $9] INS 107 eB] ap SUOIISOdsIp xne JUaWAaLWOJUOD 
3213,| B SN|OAQP ‘a}Nossip 9)9190s ouN e Nuayedde jueAe No sjuedRA SUaIq Sap UO!|SeH e] 


‘Juased ayooid unone snid jueAe.u jo 
JUBWE}SB} SUBS OJEJUC Ue SB89PE09P SaUUOSJEd ap a/eIOSSEDONS asseW | ap UONEIISIUIWPE,| e 


-xnejuew Sajqedeoul sep suaiq sap uoNseb Ee] 


: SOJUBAINS Sa}I|IGesuOdsa Sa] JUBWAaT|al]UaSse 
juauUeJdWOd INb ‘suo!oUd sunaisnid ap SeAu! yse o1QNd INEyeINZ a] ‘sIo| ep euquiou UIeWE. un.p nea uz 


SALINVHANAD 


L66L SHVIN LE 





SYFIONVNId SLVLA XNV S3.1N34344V SALON 





OIWVLNO.1 30 3DNIAOUd W130 DI18Nd HNALVYND 37 


"SJ91OURUI) S}e}9 XN SajUaJEJe SE}OU Say JIOA 





98e'6Z 92Z‘L LI epueyew snaje, 














00r‘v8 OOP‘ IZ ejeulwou inaje, 
8S ‘v8 BrP tLZt inoD 
OS6'LL OSP‘80L S@J9lOUBUI} SUOIIN}NSU| 
vEL‘6E 25662 xNeBIOUIAOId S}UBLU@WI@ANOS 
vl0'ee 9r0'EE OPA OUe]UD 
(Sse||OP ap Suai|jiw ue) 
O661 L66L 
oO AXSNNV 





L66l SUVW LENV 
SWYAL SNOT VY SLNSW390V1d S30 S1VL3G 

















€r2's c6r'9 s]uawede|d ap sayjau Sayje0ey 
06r‘0L LSO‘OL S9SI9A $}919}U! SB] SUIOYY 
C€Z'8t €vS'22 

Z8Z €9€'l anbueg ua sa}dwoo ins s}9@J9}u| 
9r6'Z1 O8L‘L2 s}uawaoceid uns sj@19}u| 

(Sue|]Op ap Sali}! Us) 
0661 L661 
€@ SXSNNV 





L661 SYVW LE 37 ANINYSL ADIONSX3.1 HNOd 





























SLNSW390V1d 30 SNN3SA3Y 

86r'esh Se0‘992 
0€0'62 2c6'6 (€ 8}0uU) UO!yesjS!uUIWpe Pp SPUD Np a}dwio4y 
89r' PSL ELL‘9Se BIONP!} UB SPU} Je SUOISSEeD0NS 

: JINS BWWOD siueday 
86r'esl Se0‘9902 
Srl 9vS anbueg us spuo+ 
ZLL = aouene_p seAed sinaliqap s}919}U} 
LLp'v Z16'8 sninoo $}919}uU| 
8SL'P8 Bry LZ 9W19} Huo] e sjuaWade|q 
LvS'v6 621'S8 918} UNOS B S}UBWBIe|q 

(Sse]]Op ap suatyjiw ue) 
0661 L661 
V SXSNNV 





L661 SHYVW LE NV 


SLNAW30V 1d S30 STIVLAG 





OIlYVLNO. 130 SONIAO¥d V1 340 DINENd HNALVYEND 31 


9 e6eYg 








g a6ey 






"SJBIOUBUI) SJe}9 xNe Saj}UBJE}Je SO}OU Ja SOXOUU Sd] JIOA 







Orl‘b 9919J9X9,| OP Uy B] e AP|OS 















— (gs) 2611!| ap seo sa] suep evuesas ap 
essieod e| ap seudne juawa|6ai ap eapuewag 

— (00€) (9 8}0u) 26131; ap seo sa] suep avuesa ap 
assied B| J11GQe}9 1NOd sei9gjsues) BUWOS 
(g) (Ov) SsoUeINSSE_p assied eB] ap Seidne juawej|Ha1 ap apueweg 
(000‘s¢€) (000‘Z2) (€ 8j0U) JoSse1) Ne ags9ysues) BUWOS 








LL9‘E9 GES‘ LE 
88Z'Z L262 sesuedgp saj ins $a}}9091 Sap juapsoxy 
€28'SS 809'8z 9910J8X9,| 8p INGEp ne apjos 
























(Sue||Op ep ssat)|!W 
0661 


ua) 
L661 










L661 SHV LE 37 SNINYAL 3OIOUAXS.1 UNOd 
LN3q30x3 
















SASN3d 40 $31 YNS SA1L1303yY S30 LNAGSOXSa 


uol}eD|UNWWOD Ja SuOdsuel | 








vgs O2Z‘t jaua}ewW Je SeunyiuINoY 
Ovr gs9 S8DINIAS 
v9Ol Gee'l (Z 8)0u) xneioo0s sebeyueAy 
662'9 CEL‘ 2 Saulejes jo juQWA}IEL | 






S3SN3ad30 











(g exeuue) jJuaWade|d ap sayjeu Seyje0ey 
seseoueq $}919}u| 







QUUOINOD B| ap $9}91I00S 












€z gs S8}NOSSIP S9}9100s Sap e JUeUdedde suaIg 
6E Ov $8191}9WID JNOd sIONpyy ua Spuoy 
246 SS¢e SOUBSILJUSIG BP S9191D0S 
cSk c6L segpedep SeuUOSJed ap SUOISSEaDNNS 
LS?¢ ev 8dUsJEUSEP Us JUBWE|qGeqod suaig 
OOv ele xneioeds a1onply ua spuoy 
€99 009 QUUOINOD kB] Bp SoUIOWIj}eY 
LE2'9 996'S sepejew sauuosied ap SeuloWwIsjed 
sndied syiaig 
SNNSA3Y 









(sue|jop ap suat|jiw ue) 
0661 6861 














L661 SYVW LE 31 ANINYAL 3OINWAXS.1 HNOd 





S3SN3d]30 13 SA113993y $30 LVL3 










OlYVLNO.1 30 SDNIAOUd W130 9I18Nd HNALVYND 31 















‘ouqnd unayeind np wou ny 





























"SJOINUBUL SJe}O xNe SO}USIAYe S9}OU J9 SEXOUUR SO} JIO/A 
O€ | ‘S6r LS6'v2S 
v9l'6z Z0'01 
809'82 Orly juapegoxy 
= (ele}3} (9 9)0u) 861)1| ep seo sa] Suep asuasai ap assieD 
002 002 (g 9}0u) soueINSse_p assiey 
=e S99'r (g a}0u) s9}91I00s sap e senbsijuod spud} 
O12}UC,| OP 191J0S9J} Ne aijjawas e SEWWOS 
9SE Zel 8W498} UNOS & jisseg 
(€ 8}0U) NOILVHLSININGV.G SGNO4 Nd aLdWOO 
996'S9r 606'¢1S 
6E € s]uejua unod a1ionpyy ua spuo4 
+8 +8 SUdIPU| Se] JNOd alIonply us Spuoy 
6rL‘L 6E7' 4 S9WP}9J UOU SEPjOS 
9ze'z €z9'L QUUOINOD ke] ep $919!I90S 
8c2'9 7SS‘z S9]NOSSIP S9}8ID0S Sap eB juUeUBsedde suaig 
982'8 829'8 $9J91]9WID NOd a1oNp!} ua Spud 
v6r'Sl €69'6L s9epedep SeuUOSJed ap SUOISSEeDONS 
Ze €0Z'9 (p 8]0u) soUsJeYSEpP Us JUBWa|qeqold suaiIg 
OLS'ZE cSZ'€€ xneloeds alonply ua SPU} }9 BOUESIEJUaIG Bp S9191I90S 
Z8Z'°6€ 08‘ Zr QUUOINOD B| ap SaulowNjeY 
ovl'eSe L€8‘Z6e sapejew Seuuosied ep saulowijed 
AlONGIs NS SGNO4 LS SNOISSSODONS 
Alssvd 
O€ | ‘S6r LS6‘v2S 
v9l‘6c cv0'OL 
0€0‘62 cc6 6 (vy exeuue) s}JUsWaR|q 
vEL Oct anbueg ua spu04 
(€ 8}0U) NOILVH.LSININGV.d SGNO4 Nd 3ALdWOO 
996'S9b 606'P1S 
LE?‘ viel seuiedeujodAy sjunidwa saj SuUIOWy 
€02¢'29¢ EZE'OLS 
S9r'9 ELL'S SIBAIG 
gss‘z ZSS‘2 8lA-BOUBINSSY 
6ZL‘L Coll: saieogyjodAy saouegl9 
Ove'zl vOL‘'Zl SUOlOY 
29889 900'8Z $191 /|QOWW! USIg 
89r' S| ELL‘9SZ (v exeuUe) S}UBWAIP|q 
616612 v88‘'6Sl suoebiqo 
ZLe ¢cz eanbueg ue spuo4 
3IONGIs NA SGNO4 13 SNOISSSDONS 
(sue|jOp ap si91||1W Ua) dILOV 
O661 L661 








L664 SHVW LENV NV1IE 





OIYV.LNO.1 430 SONIAO¥d W140 OI18Nd WNALVYND 31 








¢ aBey 


‘Aa|si€q ‘QS yBnH 


) 
SSN 


‘OUR\UC,| BP J1\Gnd unayesny 97 


‘sanbuljsip sjuaunues saw ap uoissaidxe,| 19e@sBe ZalINa/ 


‘slddwod no gideidde sed jse,u juaanos dou} Inb o1jqnd 
S91M9S Ne JUBWSNOASP Np 84909 9|dwWaxe UN JuajUaseidal ‘sajUeabIxe Jo Sa|IOIyJIP SeOURJSUODIIO SEP suep ‘s}ualjo Sou 
inod inof anbeyd seAojdap soye seq ‘neaisng a0 ap QNOASP |EUUOSIAd Ne S}UBWA!DOWAJ SAJBOUIS SOLU JIJJJO SleJOWIE,P 


uNaNnBiA us yOJUsIq JUOIaJJUA INb SeAije|siBe] Sesnsew sa Jed SENAGId SYR} S9||@Anou soy 
Jeuunsse Jnod uloseq suoune snou juop sesnpeooid saj Je Sanbij!}od saj 49109e/9,P 8 Bipuaidde_p uo!Ised90,| SUOAe SNOU 
‘o11QNd sne\n ap jueLoduu! 9/94 9] JawWINsse,p jueAY ‘suTeLUNY sau}e $8ujNe,p 9aAe UO!}OeJaJU!_,P adA} 89 aNb jueUBiod snjdjse.u 
UAld “SUOIJO SNOU ANb sad|AJas Sa] SNO} Aq ‘O11e}UO,| Bp SoI|Gnd xneyidoy se] suep JEd1IPawW JUSWE}!Ie1} UN e JI}UBSUOD ap 
$a|qedeou! juos inb seuuosiad saj JNod sinodeJ JaiuJap ap jueg|ddns inepiogp ap ajgu a4j0U Janof ap suoNuIUOD snoN 


‘\uayoddei A's Inb sayijiqesuodse 
}8 SUONOUOJ xNe jo BOUReSIeJUdIG Sp Bi9I}eW Ud JOJP Ne BlOnplj US SPU} Sap JUBUa}Ep BdURSIeJUBIG Bp S9}9ID0S Sa} 
9SI|IGISUBS JIOAe JUB|QWAs JNO! 890 eB Nbsn{ senbiyeid sou Je sanbiyjod SON ‘“eoueSIejUsIq Bp a1eI}eW US OUP 9] INS 
O12}UC,| BP OJP NP SWOJ94 BP UOISSIWIWOD B| Bp BpNj9,| BaulwJ9} }iOS enb adualyedwi Dane Pua}e NesiNg aJJON 


‘a1Ua6 39 ap sed ap snjd ua snid ap 
d10ae A ajqwas |! }9 ajnes 9}No} sed e19|69 as ou UOIeN}IS e7] ‘senbibes Seoue}SUOIIIO S80 Jed Segyono} SeuUOSJed 
xne ayeipauiw! apie aun JeyOdde Jnod saslessad9gu S8dINOSSad Sdj JIOAE SUOLIAWIE SNOW “UOITENYS | 491}1}9901 9p NO 
JJUSAGIC BP Sp]IGISSOduu!,| SUeP SPWIWOS SNOU JUBANOS UA! 9 SEjndnos Sues Seulessney ap je SjauUOISsajold ap 
‘a||lWey NB] ap SesquaW ap ai0Jd B| JUOS Se|qeJ@UjNA SeuUOSJad S87] ’adNd909/d aw ap JUeNU!}UOD SeeHe SeuUOSIEd 
sep a19loueUl) UO!}E}I0|dx9,p xneiqwuou snd Us snid ap sed saj INS suno[ sa] Sno] anbseaid siodai af anb suodde: seq 


‘neaing np jreaed] ap aBieyo e| uINpai ap ja JUaWASSI}SOAUI! Pp aLUa\SAS UAIDUR, | e JUBLSAITEIEGWOD JUaI|O anbeyo 
e SNP SjgJ9}U! SO] JBjND|e9 xNeiwW ap eiyeued INb ad ‘jUaWASSIJSSAU!,P SaINP9d0d Sa] B49}I|19e} UO ‘aunsse JUaW 
-ednoi6 un e janpiAipul juawade|d UN_p S}UuaI|D SOU ap SapiNbij sjuswWassi}SeAu! Se] Jassed juesIe} UB “NeasNg e1j}0U 
Jed gyayoe jso,u uONedioied ap a4}1) UNONY ‘sualNOD sou Jed anbijdde ja neaing 89 suep |\qe}9 INayeABSUOD JUS 
-OSSIJSSAUI!,P 849}1J9 UN P UOIJOUOJ UB UOIJEAJBSUOD JNB| BP NO 9}UBA JNB] Ap ANA Ua a|jansuewW aseq euN JNs SeNjergs 
J@ SesAjeue JUBUB}UIEWW JUOS S]UAI|9 SOU ap $9J}I} Sa] ‘NEaiNg 89 ap UO!}EaI9 B| SINdap SNoOj asaiWaid eB] INO, *}1}9e,p 
S]U9WW9}9 S8O JNOd NesNg 89 ap JNB119}Xx9,| 2 SIBISSOP SEP UOIJEAI@SUOD Ap Bjqnop ewa)sAs UN 41)Ge}9,p B4yJoWEd 
J opueB ap Sausajul S8dIAJES XN SOAI}E}91 S9}I||GeSUOdSaJ SoU ap B1BBseEYDEP SNOU YaJsuUed} 8D "166, euWoO}Ne | 
2 QUILUIS} B1BS SBIBIOUCUIY SUOIJN}IJSU! S9sjNe,p & S]Ud!]D SOU AP Sa|jasOdJOO SuNajeA SEP ja SaJ}I] S9P Wajsued) 97 


‘JuaWaUJeANOH np 
$9}]909 Sa| Ja}UaWHNe,p ‘ajqissod np ainsew ze] Suep ‘Ja SesalOUeUI) SUOIIOINJSE/ Bp BsoIyeW US Ped aujOU ale] ap 
JaAessa suojje SNON “}WYO1d uN asijed INb so1jqnd sawsiuebio seies Sap uN | 1S9 Je SIesy SAS BJANOD Neng 9 ‘a}d 
-WO9 9p Ul} UZ OS9I, NE BSJaA jS@ jaNnuUe JUSP9OX~ JNO] ‘SnpUSJ SedI/UAaS Sa] INOd s]UaI}D Sap SaBixe sjioup Sap jueU 
-8A01d $9}}9991 S38] BUaWW B SIOLW aNbeYd SesiNOquUaJ JUOS SPUOJ S89 ap BWIZNOP UN ‘soI\qnd spuOJ Sap apie,| e 
SO9OUPUI} JUBIOS BULOP 891DJEX9 UN,P SINOD Ne Nneaing Np sEe}PIAIjOe Saj anb uaig ‘jUsAIOSa Sji_Nb SediAUas Sa} JNOd 
jualed sjual|d SOU anb Jajaddei as ap yueWOdUUI! jS¢a || "epeUeD Ne Ijqnd snayeunod ap neaing ajne Jno} ap ajja9 anb 
B9A9|9 SNjd SIO} SIOJ} e XNBp ap ainawap jauUuOsJed Np aiqwew Jed |1eAes} ap aHueyO a4jou Je WNWIxewW Ne sa—esi|i}Nn 
JUOS S8DJNOSSAI SON ‘aj!91JJ1P SN|d Ud SNjd ap JUsIAaP SalJUOD JUOS SNOU INb alonplj Ud SPUOJ OOO Ez Sep UONSaB eB] 3a 
@SS90 Sues jUa}UaWHNe SUOISSBDONS Snag] Ja S}USI}O SOU Ap j1]0e,| ‘syUIOl-19D sualoUeULy Se} Se] SUeP aNbipul Nb jay 


‘uonesaUNWds 
QP JIOAGD9J SUBS }9 BUpUle|d as SUBS SalIe}UBLUa|ddNs Senay Sep jURSIP) UA ja |/EAe1} BP BHeYo sng] jue}UQWHNe 
ua Jaloud 89 ap aiped 9] SUBP BANJA Ie} JUO Sj! JUOP jJaUUOI}daoxe JUsWabebusa | ap neaing np jauuOosied np saiq 
-WOW Sd J9}191}9) & SUSI] af "JUBA UB Sed puesH UN,p aWwewW pueNb 11He Ss |! ‘ZE6L-LE6L 89!1019x9,| JUePUSd aWa}SAS 
99 B SUO!}EIOIj|aWe Sap jo S}UaWUaHUeYD Sap JeOdde, p esanuljUOD UO,Nb Usig ‘jeHpnq aj Jassedap sues je snagud 
sle|ap Sa] SUBP SUe||OP ap UOI||ILW G‘} Ap Jelosd 99 SUILUA} B UO ‘UOISIBAUOD PB] ale e 9 BDR|d US B1}JaW 9] B ‘aLUa\SAS 
8] JIOABDUOD & ‘SUOISSILUINOS Sa} JAIDNI9 & SsaIJUa BQ9UUe BUN assed JIOAe Saidy ‘alONply Ua Se}dwWOd sap jOaJIP 
ua uol}seb ap anbiyewsoju! awWaySAS NE@ANOU UOS BdIAAS US SIW Be OI|Gnd unayeund ap neaing 9| ‘L66) 1eW 1 97 


L661-0661 OINVLNO.1 3G DIN8Nd HNALVYND 
Nd TANNNV LHOddV¥Y AWSIZNO 13 ALNVXIOS 


z e6ey 


8Nz2 HSW o1qnd jes9uab 
(o1ue}UC) OJUDIOL inaeyeing INSINDOId 
}SONO UBENH ani ‘Syl LEEL-ZOE/OLP np nesing Np s19}SIUl|y 


OlUe]UO 


1 e6ey 








L66l SHV LE 
OlYVLNO.1 30 SONIAOUd V1 
4d 9118Nd YNALVYNS Na 











TANNNV LYOddVUY AWSIZNO L3 ALNVXIOS 








8€22-Ev80 NSSI 


ee 53 3D 


L661 Sew jE 
o11qQNd snajeinyZ np resauab 
jonuue wodde: INaindoig Np 
QWBIZUO }9 9}ULXIOS DISISIUI 





OlBJUO 











Governmen 


Publication: 





Ontario 
- Ministry of Public Trustee 
| a - Seventy-Second 
_ Attorney 
eeneral Annual Report 


March 31, 1992 


ee 
ISSN 0843-7238 











THE PUBLIC TRUSTEE FOR THE 
PROVINCE OF ONTARIO 
SEVENTY-SECOND ANNUAL REPORT 
MARCH 31, 1992 








Page 1 














VT INCE 


Tam? 











Ontario 
Ministry of Office of the 416 / 314-2800 145 Queen Street West 
the Attorney Public Trustee Toronto, Ontario 
General M5H 2N8 


SEVENTY-SECOND ANNUAL REPORT OF THE 
PUBLIC TRUSTEE OF ONTARIO 1991- 1992 


This past fiscal year has been busy, challenging and exciting. Besides our routine duties, which grow annually 
as evidenced by the attached statements, the Office of the Public Trustee, along with the Office of the Official 
Guardian, engaged in extensive planning to co-host the 2nd International Conference of Public Trustee and 
Official Guardians. 


Late in the year, research work was completed and a full tendering competition entered into, to engage the 
services of a fixed income fund investment management firm for the Public Trustee’s second fixed income 
Pooled Fund. This will continue to bring steady, top quality investment expertise to the funds of the clients 
and estates managed by this office. 


Computer security and detailed business interruption plans have been the focus of the technology committee 
along with extensive review of records retention policies and the possible adoption of ‘‘Imaging’’ technology 
to some of our internal processes. These investigations are preliminary to amore comprehensive business 
re-engineering study contemplated for the fall of 1992 and the winter of 1993. Driven partly by constraint 
and partly by the need for a modern approach to doing business these steps should bear fruit in the future 
operations of the office. 


An Occupational Health and Safety Committee was established, toured the office and is currently making 
recommendations for employee safety and comfort. Our Employee Relations Committee has constructive 
regular meetings and we are increasing the involvement of staff more and more in the daily administration 
of the office. 


Senior Management continues to monitor the Substitute Decision Act and Consent to Treatment legislation 
currently before the House in anticipation of substantial new responsibilities under the legislation when it 
is proclaimed. 


The Charities Division remains actively involved in reviewing applications for charity incorporations and in 
numerous substantial matters before the courts. 


| am pleased to acknowledge the hard work and firm commitment of the staff of this office. 


Respectfully submitted, 


\ 
ee 


Hugh S. D. Paisley 
PUBLIC TRUSTEE 
(for the Province of Ontario) 
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THE PUBLIC TRUSTEE FOR THE PROVINCE OF ONTARIO 


BALANCE SHEET AS AT MARCH 31, 1992 





1992 1991 
ASSETS ($000’s) ($000’$) 
ESTATES AND TRUSTS 
Cash in bank 1.432 224 
Bonds and other debt issues 119,864 159,884 
Funds invested (schedule A) 326,413 200.1 lo 
Real estate 80,242 78,006 
Stocks and other securities 15,627 12,104 
Mortgages and loans receivable 2,004 iiv22 
Life insurance 2,795 Zor 
Other 4,734 De 
553.4 bl 516,323 
Deduct mortgages and loans payable 2,100 1,414 
So 1,094 514,909 
ADMINISTRATION FUND (note 3) 
Cash in bank 165 120 
Accounts receivable 12 
Funds invested (schedule A) 8,299 Oo2e 
8,476 10,042 
559,487 524,951 
LIABILITIES 
ESTATES AND TRUSTS 
Clients’ estates 462,045 425,532 
Crown estates 47,261 47,397 
Charities’ Trusts 68 O2 
Probable escheats (note 4) 5,637 6,703 
Executorship estates 18,168 19,693 
Cemetery trusts 9,278 8,628 
Corporate trusts 2,05 (BES oye 
Forfeited corporate assets 1,698 17623 
Unclaimed balances ee 1,239 
Indian trusts 84 
Child-welfare trusts o 
Unadministered estates 2195 638 
Liability to government agencies fel 785 
Other liabilities 16 
S501 514,909 
ADMINISTRATION FUND (note 3) 
Current liabilities 815 (30 
Due to Treasurer of Ontario re forfeited 
funds of companies 4,665 
Assurance fund (note 5) 200 200 
Litigation reserve fund (note 6) 300 300 
Allowance for doubtful accounts fund (note 7) 100 
1,415 5,902 
Surplus 7,061 4,140 
8,476 10,042 


559,487 524,951 
See accompanying schedules and notes to financial statements. 


On behelf ofthé Pubttsrustee for the Province of Ontario: 





Deputy Publ 
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THE PUBLIC TRUSTEE FOR THE PROVINCE OF ONTARIO 











STATEMENT OF REVENUE AND EXPENDITURE 





YEAR ENDED MARCH 31, 1992 








1992 
($000’s) 
REVENUE 
Fees collected 
Clients’ estates 7.202 
Crown estates 940 
Probable escheats SiG 
Executorship estates 201 
Charities’ trusts 128 
Cemetery trusts 50 
Corporate trusts 48 
Forfeited corporate assets 67 
SH788 
Bank interest SZ 
Income from funds invested, net (schedule B) Bei i 
14,462 
EXPENDITURE 
Salaries and wages 7,359 
Employee benefits (note 8) inZes 
Services 1,632 
Supplies and equipment 295 
Transportation and communication 296 
10,815 
EXCESS OF REVENUE OVER EXPENDITURE S647) 
STATEMENT OF SURPLUS 
YEAR ENDED MARCH 31, 1992 
1992 
($000’s) 
Balance, beginning of year 4,140 
Excess of revenue over expenditure 3,647 
aon 
Transfer to consolidated revenue fund (note 3) (335) 
Reimbursement of claims on assurance fund (2) 
Transfer to establish litigation reserve fund (note 6) 
Reimbursements of claims on litigation reserve fund (289) 
Transfer to establish allowance for doubtful 
accounts fund (note 7) (100) 
Balance, end of year 7,061 


See accompanying schedules and notes to financial statements. 


1991 
($000’s) 





1991 


($000’s) 





























THE PUBLIC TRUSTEE FOR THE PROVINCE OF ONTARIO 





DETAILS OF FUNDS INVESTED 


AS AT MARCH 31, 1992 














($000’s) 
1992 
Short term investments 163,093 
Long term investments (Schedule C) 160,952 
Accrued interest 10,600 
Cash in bank 67 
SV NE 

Allocated as follows: 
Estates and trusts SZ6415 
Administration fund (note 3) 8,299 
ScARale 

INCOME FROM FUNDS INVESTED 
YEAR ENDED MARCH 31, 1992 
($000’s) 
1992 
Interest earned on investments 29,286 
Interest earned on bank accounts SSS) 
29, 821 
Deduct interest allowed 24,144 
Income from funds invested, net SOW 
DETAILS OF LONG TERM INVESTMENTS 
AS AT MARCH 31, 1992 

($000’s) 
1992 
Ontario Hydro 23,014 
Provincial Governments 22,968 
Financial Institutions 114,970 
Cost 160,952 
Par Value 161,000 


Market Value 162,294 


See accompanying schedules and notes to financial statements. 








SCHEDULE A 
($000’s) 
1991 


85,129 
171,448 
8,912 
546 


266,035 


200,113 
See 


266,035 


SCHEDULE B 
($000’s) 
1991 


ZA heO 
1,363 


22,543 
16,051 


6,492 


SCHEDULE C 


($000’s) 
1991 


33,046 
Fig es Pa 
108,450 


171,448 
171,400 


Mier ee 
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THE PUBLIC TRUSTEE FOR THE PROVINCE OF ONTARIO 





NOTES TO THE FINANCIAL STATEMENTS 


MARCH 31, 1992 


GENERAL 


The Public Trustee performs duties under a number of statutes, with the following main 
responsibilities: 


the management of estates of mentally incompetent individuals: 


the administration of estates of persons who die in Ontario intestate and without 
next-of-kin; 


the gathering of assets on behalf of the Crown under the Escheats Act when there is no 
known owner of those assets or the owner is a corporation no longer in existence; and 


a general supervisory role over charities. 


SIGNIFICANT ACCOUNTING POLICIES 


(a) 


Basis of accounting 

Fees collected, bank interest and expenditures are recorded on a cash basis of 
accounting which, for expenditure, is modified to allow an additional thirty days to pay for 
debts incurred during the fiscal year just ended. Net income from funds invested is 
recorded on an accrual basis. 

Funds invested 

Funds are invested in income producing short term investments or bonds which are 
normally held until maturity. These securities are shown at cost adjusted for the 
amortization of premiums or discounts on purchase over the period to maturity. 
Stocks and bonds of Estates and Trusts: 

Stocks and bonds of Estates and Trusts are recorded at their market value at the time 
of taking over the Estates and Trusts with an annual adjustment to market value at 
December 31 each year. 

Real estate 


Real estate is recorded at appraised value at time of incorporation of the trust and is 
subject to periodic revaluations. 


Life insurance 


Life insurance is recorded at its cash surrender value at the time of incorporating the trust 
and is subject to valuation every two years. 


Fixed assets 


Fixed assets are recorded as an expenditure when purchased. 
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THE PUBLIC TRUSTEE FOR THE PROVINCE OF ONTARIO 





NOTES TO THE FINANCIAL STATEMENTS (continued) 





MARCH 31, 1992 





ADMINISTRATION FUND 


The Administration Fund is the operating account of the Public Trustee. It is used to accumulate fees 
charged each estate for services, as prescribed by the regulations under the Public Trustee Act. 


Cash balances in the Administration Fund which are not required for operating purposes are 
invested along with the cash funds of Estates and Trusts. The Administration Fund receives the net 
interest income of these investment activities, after interest is allowed on the funds of Estates and 
Trusts in accordance with regulations under the Act. 


All operating expenses of the Office of the Public Trustee are paid from the Administration Fund. 


Pursuant to section 9(5) of the Public Trustee Act, the Lieutenant Governor in Council may from time 
to time direct the payment into the Province’s Consolidated Revenue Fund of any balance at the 
credit of the Administration Fund. In October 1991, $335,000 was transferred from the Fund to the 
Consolidated Revenue Fund. 


FUNDS ESCHEATED TO THE CROWN 


The Public Trustee is authorized by the Escheats Act to take possession of unclaimed property 
reverting to the Crown under the Succession Law Reform Act, Business Corporations Act or 
common law. After a period of ten years, any property so received by the Public Trustee which 
remains unclaimed is transferred to the Consolidated Revenue Fund of the Province. 


During the year, $5.736 million (1991 — $1.438 million) was transferred to the Province. 


ASSURANCE FUND 


The regulations under the Act provide that an Assurance Fund shall be established to meet losses 
for which the office the Public Trustee might become liable. Accordingly, this Fund has been 
established at $200,000 by transfers from the Administration Fund. 


LITIGATION RESERVE FUND 


in June 1990, the office of the Public Trustee authorized the transfer of $300,000 from Surplus to a 
new Litigation Reserve Fund. The intent of the Fund is to cover costs of an opposing side's legal bills 
where the office of the Public Trustee is obligated to pay such costs. 





During the year the Fund was reimbursed $289,818 (1991 - $55,000) for legal costs incurred on 
behalf of clients. 


ALLOWANCE FOR DOUBTFUL ACCOUNTS FUND 


During the year, the office of the Public Trustee authorized the transfer of $100,000 from Surplus to a 
new Allowance for Doubtful Accounts Fund. The intent of the Fund is to provide for all client 
accounts whereby the Public Trustee has paid expenses on a client’s behalf but is not expected to 
be able to recover the amount from the client. 


PENSION PLAN 


The office of the Public Trustee provides pension benefits for its permanent employees through 
participation in the Public Service Pension Fund established by the Province of Ontario. The office's 
share of contributions to the Fund during the year was $466,039 (1991 - $509,000) and is included 
in employee benefits in the Statement of Revenue and Expenditure. This amount includes current 
contributions and additional payments required to cover the office’s share of the Fund’s estimated 
unfunded liabilities on January 1, 1990. These additional payments will continue over thirty-eight 
years. 


CONTINGENCIES 


The Public Trustee is involved in various legal actions arising in the normal course of operations, the 
outcome and ultimate disposition of which are not determinable at this time. 


COMPARATIVE FIGURES 


Certain of prior year’s figures have been reclassified to conform to the current year’s presentation. 
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To the Public Trustee for the Province of Ontario and 
to the Attorney General 


| have audited the balance sheet of the Public Trustee for the Province of Ontario as at 
March 31, 1992 and the statements of revenue and expenditure and surplus for the year then ended. 
These financial statements are the responsibility of the Public Trustee’s management. My responsibility 
is to express an opinion on these financial statements based on my audit. 


| conducted my audit in accordance with generally accepted auditing standards. Those 
standards require that | plan and perform an audit to obtain reasonable assurance whether the financial 
statements are free of material misstatement. An audit includes examining, on a test basis, evidence 
supporting the amounts and disclosures in the financial statements. An audit also includes assessing 
the accounting principles used and significant estimates made by management, as well as evaluating 
the overall financial statement presentation. 


In my opinion, these financial statements present fairly, in all material respects, the financial 
position of the Public Trustee for the Province of Ontario as at March 31, 1992 and the results of his 
operations for the year then ended in accordance with the accounting policies described in note 2 
to the financial statements. 


FO 


Toronto, Ontario JE Otterman, RGA. 
June 25, 1992 Assistant Provincial Auditor 











THE PUBLIC TRUSTEE FOR THE PROVINCE OF ONTARIO 








STATISTICAL REVIEW 








AS AT MARCH 31, 1992 





Revenue 


Surplus 


Cash Receipts 





1992 1991 

Assets under Administration 562,939 524,951 
14,462 14,163 

Operating Expenses HOSTS 11,236 
Excess of Revenue over Expenditure 3,647 2,927 
7,061 4,140 

245,737 si l,262 

Funds Invested by the Public Trustee at Book Value 324,045 200,011 
1992 1991 

No. of Files — Estates and Trusts 24,203 24,162 
No. of Files — Charities 61,985 99,351 
No. of Staff - Permanent 752 154 
— Contract 5 2 
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STATUTES AFFECTING THE PUBLIC TRUSTEE FOR THE PROVINCE OF ONTARIO 





ONTARIO 


Bulk Sales Act, R.S.O. 1990, c. B. 14 

Business Corporations Act, R.S.O. 1990, c. B. 16 

City of Toronto Act, S.O. 1981, c. 103, s. 5 

Cemeteries Act, R.S.O. 1990, c. C. 3 

Cemeteries Act (Revised) R.S.O. 1990, c. C. 4 
Charitable Gift Act, R.S.O. 1990, c. C. 8 

Charities Accounting Act, R.S.O. 1990, c. C. 10 
Compensation for Victims of Crime Act, R.S.O. 1990, c. C. 24 
Co-operative Corporations Act, R.S.O. 1990, c. C. 35 
Corporations Act, R.S.O. 1990, c. C. 38 

Crown Administration of Estates Act, R.S.O. 1990, c. C. 47 
Developmental Services Act, R.S.O. 1990, c. D. 11 
Escheats Act, R.S.O. 1990, c. E. 20 

Estates Act, R.S.O. 1990, c. E. 21 

Estates Administration Act, R.S.O. 1990, c. E. 22 
Family Benefits Act, R.S.O. 1990, c. F. 2 

Family Law Act, R.S.O. 1990, c. F. 3 

Homes for Special Care Act, R.S.O. 1990, c. H. 12 
Human Tissue Gift Act, R.S.O. 1990, c. H. 20 

Loan and Trust Corporations Act, R.S.O. 1990, c. L. 25 
Mental Health Act, R.S.O. 1990, c. M. 7 

Mental Hospitals Amendment Act, S.O. 1967, s. 49-51 
Municipal Tax Sales Act, R.S.O. 1990, c. M. 60 

Powers of Attorney Act, R.S.O. 1990, c. P 20 

Public Hospitals Act, O. Reg. 518/88 

Public Trustee Act, R.S.O. 1990, c. P. 51 

Religious Organizations’ Lands Act, R.S.O. 1990, c. R. 23 
Rules of Civil Procedure 

Succession Law Reform Act, R.S.O. 1990, c. S. 26 
Trustee Act, R.S.O. 1990, c. T. 23 

Unclaimed Intangible Property Act, R.S.O. 1990, c. U. 1 
Workers’ Compensation Act, R.S.O. 1990, c. W. 11 


BY CONSENT, PUBLIC TRUSTEE ACCEPTS TRUSTS PURSUANT TO: 





Department of Veterans Affairs Act, R.S. 1985, c. V-1 
Indian Act, R.S. 1985, C. 1-6 

Absentees Act, R.S.O. 1990, c. A. 3 

Expropriations Act, R.S.O. 1990, c. E. 26 

Mental Incompetency Act, R.S.O. 1990, c. M. 9 


Ci eto 
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ORGANIZATION CHART - OFFICE OF THE PUBLIC TRUSTEE 





PUBLIC TRUSTEE 
H.S.D. PAISLEY 

















DEPUTY 
PUBLIC TRUSTEE 
R.H. CARRINGTON 






































SENIOR COUNSEL 


SUBSTITUTE TRUST FINANCE AND LEGAL SERVICES 
HARITI P ION 
F eae ys ee CONSENT ADMINISTRATION ACCOUNTING FER eee P. McINTYRE 
J. GODDARD L. GOLDSTEIN 9.A. YETTER (ACTING) 


























R.N. CLARKE 
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PRAESSAGE FROM THE PuBLIC TRUSTEE 


This 74th Annual Report of the Office of the Public Trustee of Ontario finds the Office in the 


midst of transformation and renewal. 


The last few years, and especially the last year, have seen substantial change and reorganization. 
The Office of the Public Trustee has set itself new standards in quality for client services and 

is building the administrative, support, and human systems demanded by increasingly complex 
caseloads. For example: 


« Anew data system has been put in place. 





« Staff levels have been increased to reduce caseloads to manageable levels. 

¢ New staff development and training programs have been put in place. 

* New standards of service have been set for all areas of operation. 

« New service units have been created. 

¢ Appropriate decision-making authority has been delegated to front-line staff to 


ensure responsiveness to clients. 


4 


New working relationships have been built with community and professional stakeholders. 
¢ New operating partnerships have been created with suppliers of financial, tax, and 


real-estate services. 


Staff and management have worked together to design and implement these changes. The 
result is an Office that is more efficient, professional, and client-focused than ever before, 


prepared to meet stringent standards of client service. 
Yet the changes that have occurred are only a preamble to those that are coming. 


The Unclaimed Intangible Property Program will be implemented in 1995. The Program will 
ensure that rightful owners will recover lost, abandoned, or forgotten funds, through a recovery 


and distribution service run by the Office. 


Early in 1995, the Substitute Decisions Act will be proclaimed. Along with the Advocacy Act and the 
Consent to Treatment Act, the Substitute Decisions Act is part of a package of new laws designed to: 


¢ promote the rights and autonomy of the individual 


¢ safeguard against the abuse, neglect, and exploitation of those who cannot make The Mandate of the 


decisions on their own behalf Public Trustee 
¢ increase the accountability of those who support and care for adults who are The primary function 


vulnerable or mentally incapable sl aha a 


Public Trustee is to 
¢ support the role of families and friends in personal decision-making 


manage the financial 
Under the Substitute Decisions Act , the Office of the Public Trustee will become the Office affairs of people 
of the Public Guardian and Trustee, and will assume significant new responsibilities. Where who are incapable of 


the Public Trustee was responsible only to act as trustee for the financial affairs of clients, manen Darra aes 


fe ; on their own and who 
the new Office will administer property management (financial affairs) as well as provide 


: : ae ; : ; have no other person 
guardianship or substitute decision-making services for personal care (in areas such as 
who can make these 


shelter, food, clothing, hygiene, personal safety, and health care). 


decisions for them. 


O ver the past year, the Substitute Decisions Project Team has been working within the 
Office of the Public Trustee to develop the regulations, policies, systems, and organizational 
design necessary for the implementation of the Act. It has also launched the first phase of 


a public information campaign designed to ensure that the public is aware of the Act. 


In the coming year all the social justice programs of the Ministry of the Attorney General, 
including the Office of the Public Trustee, will be located in a single division of the Ministry, 
to be known as the Social Justice Services Division. This will strengthen the focus on the 


provision of the highest-quality client services. 


The objective of this report is to paint a portrait of these changes in the Office — to look 
back at the original mandate of the Public Trustee and to review the challenges that are 


driving it forward to its new role as the Office of the Public Guardian and Trustee. 


SS A eG 


Susan G. Himel 
Acting Public Trustee 





When Is a Person 


Incapable? 

A person is incapable 
if he or she is not 
able to understand 
information that is 
relevant to making 

a decision or is not 
able to appreciate the 
reasonably foreseeable 
consequences of a 
decision or lack of 


decision. 


THE IMPACT OF SOCIAL CHANGE 


The basic function of the Public Trustee is to protect the 
value of property belonging to those who, because they 
are incapable, are unable to protect themselves and who 


have no one else who can make decisions for them. 


This mandate has never varied. Yet in the 74 years since 
it was created, the practical tasks of the Public Trustee 
have changed dramatically, due largely to emergent 


changes and pressures in the social environment. 


In its early years, the work of the Office was much 


more straightforward than today. Most clients were patients in psychiatric hospitals. 


Under the legislation of the time, trusteeship continued only as long as a person stayed 


in residential care; when clients left the hospital, trusteeship ended. Many of the 


Office’s clients were indigent, and those who had assets owned mainl savings 
gent, y § 


accounts. Few had assets that needed active management, and income streams and 


outlays for living expenses were relatively easy to manage. 


A\ll this began to change rapidly in the late sixties and seventies, as shifting social forces 


brought new pressures to bear on the functions of the Office. For example: 


Sd 
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The number of elderly people in our society began to increase rapidly. 

For those with mental illness, new legislation continued trusteeship beyond the 
period of hospital care. 

A trend toward de-institutionalization meant that more people were cared for in 
the community. 

Increasing affluence and years of inflation meant that many clients had large 
financial assets that needed management. At the same time, the diversity and 
complexity of financial assets grew. 

The growth of our social safety net meant that for many clients, assets took the 


form of payment streams of social benefits. 


T he impact of these changes on the Office has been profound. There has been an “From its beginning up until 


increased need for personal service and closer client relationships. There has been an hs 
the late sixties and early 


increased need for responsiveness, for an ability to act quickly on behalf of clients who 


, - seventies, the Office was a 
are out in their communities. And there has been a growing need for the Office to 


maintain a professional level of financial expertise. conservator of assets, not 


Most importantly, with more clients living in the community, the Office found itself ice dee eed 


dealing not just with financial assets, but with ways in which decisions about those we not only manage assets, 
assets affect the daily lives of clients. In fact, it has become evident that in our changing 


but there is a large human 


society, the two cannot be kept separate. In a foreshadowing of its new role under the 
ome : component in our work.” 
Substitute Decisions Act, the Office has been dealing more often with aspects of personal 4 


care arising out of financial decisions. — Dennis Bradley 


Unit Manager 


In effect, over the years, social changes have impelled the Office to shift from an 
“asset focus” to a “client focus.” And with the focus on individual clients has come 


the necessity of maintaining the highest possible standards in client service. 


Approximate Percentage Approximate Percentage 

of Clients Aged 80 Years of Clients Living in the 

or More, 1988 and 1994 Commmunity, 1988 and 1994 
a0 17% 





0 
1988 1994 1988 1994 
Consistent with demographic As part of a long-term trend, 
trends in our society, more and more and more of the Office’s 
more of the Office’s clients are clients are living in the 
elderly persons. community. 





“We become substitute 


decision-makers only as a 
last resort. Our first priority 
is to ensure that the families 
and friends of vulnerable 
adults are able to make 
decisions for them if and 
when necessary. However, 
if somebody does become 
our client, then our focus is 
on the delivery of the 
highest-quality services.” 


— Debbie Oakley 
Deputy Public Trustee 
— Client Services 


THE SERVICE FUNCTIONS OF THE OFFICE 


Client Services 
The Client Services Division is 
responsible for client accounts and 
relationships. Currently the division 
consists of a core of Trust Officers 
managing approximately 16,000 client 
and crown estate accounts worth a total 
of $508 million. Key service areas include: 
¢ Trust Administration — which 
works with clients, their families, 
and professional caregivers; 
secures and manages the assets of 
clients; identifies cases of financial 
abuse and works with legal staff 
to resolve these issues; makes 
financial claims on behalf of clients; 
and represents their interests when 
claims are made against them 
¢ Asset Administration — which 
manages securities services, 
including income collection and 
sales; and which manages real 
property on behalf of clients 
¢ Investigations — which 
inventories client assets and 
secures them for the clients’ 
protection; and which interviews 


clients and their “social networks.” 


Legal Services 
The Legal Services Division provides 
legal support to other units, protects the 
clients’ rights, manages the day-to-day 
legal affairs of approximately 15,000 
Trust Administration clients, and functions 
as the litigation guardian of last resort for 
people who are involved in litigation but 
who cannot make decisions for them- 
selves. Other service functions include: 
¢ Crown Estates — which 
administers the estates of people 
who die in Ontario without a will 
or known adult relatives 
¢ Dissolved Corporations — which 
is responsible for receiving, 
holding, and dealing with the 
assets of dissolved Ontario 
corporations 
¢ Charitable Properties — which 
protects property entrusted to 
charity through the supervision of 
executors, trustees, and Ontario’s 
65,000 charities 
¢ Cemeteries — which manages 
the investment of perpetual 
care funds that are used for the 
ongoing maintenance of the 


province’s cemeteries 


Treatment Decisions 

The Office of the Public Trustee has 
had a role in treatment decisions since 
1987. Under the new Consent to 
Treatment Act, the Public Guardian 

and Trustee has an expanded role as 

a decision-maker of last resort on 
questions of medical, dental, and 
psychiatric care. The Treatment 
Decisions Unit makes these decisions 
on behalf of clients only when no 
other decision-maker is available. 

It is estimated that as many as 5,000 
clients will require treatment decisions 


each year. 


In making these decisions, the 
Treatment Decisions Unit functions as 
an informed layperson, and works 
closely with health care providers and 
other caregivers to ensure that 


appropriate decisions are being made. 


Corporate Support Services 
Corporate Support Services provides 
the critical internal support function 
essential in maintaining high standards 
of client service. Key service areas 
include: 


@ Finance 


5 


Technology 
¢ Administrative Support 


Human Resources 


¢ 


¢ Communications 





“Too often individuals 


become our clients only 
after suffering financial 
abuse. Redressing those 
past wrongs through the 
active protection of our 
clients’ legal rights is 
fundamental to our job.” 


— Jay Chalke 
Deputy Public Trustee 
— Legal Services 


RAaAaAsOR INNOVATIONS 


The last few years have seen many innovations in the operations of the Office, most 
aimed at improving the level of client service. The following is a short list of major 
initiatives. 


1994 New policies, procedures, and operating standards defined for all divisions 
in the Office. 

1994 Comprehensive review of delegation of authority within the Office to 
allow for prompt decision-making on behalf of clients while ensuring 
standards of care. 

1994 Numerous staff development initiatives, including enhanced 
management training, continuing education, and race relations training. 

1994 Increase of staffing levels by 46 permanent positions to eliminate backlogs, 
reduce the average caseload, and improve the delivery of service to clients. 

1994 Establishment of partnerships with banks and corporations for the electronic 
transmission of funds and information, in order to facilitate the more timely 
receipt of income for our clients. 

1993 Centralized payment of all client invoices using new computer technology, 
allowing trust administration staff to spend more time directly serving clients. 

1993 Comprehensive operational review of management and accountability 
structures, business practices, design of client service units, and the general 
deployment of staff. 

1993 Contracting of a single company through a tendering process to provide 
realty sales services and comprehensive property management services. 

1993 Elimination of the backlog in the closing out of client files. 

1992 Retention of an investment manager for the longer-term portion of the 
investment pool, to ensure capital retention and enhanced yield to clients. 

1991 Development and implementation of an online computer system to capture 
and process comprehensive financial information on behalf of clients. 

1991 Formation of the FBA (Family Benefits Allowance) section to service 
clients requiring prompt or special attention. 

1991 Development of comprehensive tax services for clients and estates with 
complex needs. 

1991 Provision of comprehensive banking and cash management services, 
safekeeping services for securities, custodial services for valuable tangible 
assets, and brokerage services. 

1991 Implementation of an investment pool to be managed on behalf 
of all clients. 


KEY PERFORMANCE INDICATORS 


Total Value of Client Assets, 1993-1994 
(millions of dollars) 
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Value of Income Received on Behalf of Clients, 1993-1994 





(millions of dollars) 

A significant portion 
pet of income received 
MS a on behalf of clients 


Other (Tax Refunds/Capital Gains) takes the form of 





social benefits. 


Value of Expenditures Made on Behalf of Clients, 1993-1994 











(millions of dollars) 

Rent 65.7 

Companion & Adult Care 5.0 

P I 1.9 The expenditures 
ersona . 

Funeral 2.7 made on behalf of 

Medical 1.9 clients reflect the 

Taxes 10.3 needs of people living 

Property & Utilities 2.4 in the community. 

Allowances/Pin Money 15.9 


THE SUBSTITUTE DECISIONS ACT 


Why Was a New Law Over the coming years, the greatest impact on the Office of the Public Trustee will be 
Necessary? made by the implementation of the Substitute Decisions Act. When the Act is proclaimed, 
* Because of growing which is expected to be in early 1995, the existing Office of the Public Trustee will be 


ibaa lca changed and expanded to take on new roles and responsibilities as the Office of the 


that the rights of ; : 
2 Public Guardian and Trustee. 


vulnerable people 


be protected. For over a year now, the Substitute Decisions Project Team has been working within 


Because of mounting the Office of the Public Trustee to design and develop the policies, procedures, and 


ponder ever anuay systems needed to support the implementation of the Act. 


and neglect of the 


elderly and other The new legislation describes how a “substitute decision-maker” may be appointed to 

vulnerable adults. make decisions for a mentally incapable person. It makes up for gaps in the current law, 
* Because of the desire which deals mainly with financial affairs and is often vague about the exact duties of 

of families and other substitute decision-makers. In general, the Act is designed to: 


Canagete tasove ¢ make public guardianship and other government intervention a last resort in 


greater involvement : ; ; 

situations where there are no suitable alternatives 

in decision-making. Wy PA. 
¢ use advance planning mechanisms to give individuals more control over their 


Because of the aging 


lives if they become incapable of making their own decisions 
of our population 


Andaue eonoatat ¢ ensure that the choices people make before becoming incapable are respected 


many people for a * recognize the role of families and friends in making decisions for loved ones 

way of planning ¢ clarify and expand the rights of adults who are mentally incapable and the 

their affairs before responsibilities of substitute decision-makers 

incapacity sets in. ¢ provide greater safeguards and accountability to protect mentally incapable people 
¢ Because of the from harm 

continuing trend 

towards community The Act goes beyond existing legislation in that it covers two different kinds of substitute 

living for people decision-making — substitute decision-making for property or finances, and substitute 

with psychiatric decision-making for personal care, which includes decisions on things like health care, 


and developmental nutrition, shelter, clothing, hygiene, and personal safety. In doing so, it reflects the trend 


disabilities. 


that has been developing in the functioning of the Public Trustee 


for many years. 


The Act enables mentally capable people to name someone 

of their own choosing to be their attorney for personal care 

and confirms their existing right in law to name an attorney 

for property and finances. These attorneys may make decisions 
on the person’s behalf if he or she becomes incapable. Attorneys 
are required to observe any wishes or instructions made by 

the person while he or she was still capable, unless doing so is 


impossible. 


Under the Act, the Public Guardian and Trustee will have a 
number of new roles, which include: 
¢ review private applications for guardianship 
¢ evaluate the performance of substitute decision-makers, 
and remove them where problems exist 
¢ mediate disputes involving substitute decision-makers 


¢ investigate reports of abuse or neglect of incapable persons 





¢ maintain a registry of people in Ontario who have named attorneys for property 


OF pers onal care 


§n addition, the Public Guardian and Trustee will also act as substitute decision-maker 


of last resort. When a guardian is required, and when there is no one else who can act 


on the person’s behalf, the Public Guardian and Trustee will become the guardian of an 


incapable person. 


“Fundamentally we are a 
trust company that must 
function effectively in a 
sophisticated business 
environment. But we are a 
unique trust company 
because we have a client 
group that needs special 
human services.” 


—Susan Himel 


A RENEWED MISSION AND A 
RENEWED COMMITMENT TO SERVICE 


AXt its inception, the Office of the Public Guardian and Trustee will be entrusted with a 
dual mission: 
@ to protect and promote the quality of life and value of property of persons found 
to be mentally incapable and in need of guardianship 
@ to heighten awareness of persons who want to plan for their future should they 


become incapable of making their own decisions 


The intent is clear: there will be greater scope for protection of people’s rights, but the 
use of the Public Guardian and Trustee as a substitute decision-maker will be as a last 


resort only. 


Even under this limited mandate, the caseload for the Public Guardian and Trustee 

is expected to grow. It is estimated that the Office will be the substitute decision-maker 
for about 20,000 clients in three years. This represents an approximate increase of 
8,000 cases over the current load, about 58%. Of these cases, an estimated 2,000 

are expected to also involve substitute decision-making for personal care. Though the 
number of personal care cases will be relatively small, they will involve the greatest 


demands on staff time and need for responsiveness. 


To manage these new demands, the Office will transform the way in which it conducts 
its business. The new operation will be guided by two fundamental principles: absolute 
respect for the individual and total commitment to the highest level of client service. 
Building on this foundation and on the advances already made by the Public Trustee, the 
Public Guardian and Trustee will renew and redirect all its service-delivery functions 


based on four strategic pillars. 


1) A New Service Delivery Strategy: The financial and personal care functions 
will be combined in the delivery of services. Services will be delivered by teams of 
employees, who will provide a full range of diverse substitute decision-making services. 


Teams will be led by a Client Representative with accountability for both financial and 


personal care. The Client Representative will be 








supported by a financial specialist, a personal care 





specialist, an investigator, and a lawyer. The new team 
approach will provide service that is client-focused, 


accessible, responsive, and reliable. 


2) Decentralization: To better meet client needs, 


services will be located as close to the client as 





possible. Over time, the Public Guardian and Trustee 
will develop a network of local offices throughout the province, staffed by service 
delivery teams able and delegated to act on behalf of clients. In addition, head office 
will be moved from its current cramped quarters to a new storefront office that will 
enable it to receive clients in a friendlier, more dignified manner, that will provide a 


safer, more effective working environment. 


3) Community Participation: Strong links with the community have been developed 
and will be maintained. The Office will work closely with those people who advocate 
on behalf of vulnerable adults as well as care providers, health professionals, hospital 
staff, psychiatric facilities, homes for the aged and for those with disabilities, and 
organizations whose members are affected by the Substitute Decisions Act. An Advisory 
Committee, which has guided the design of the new office, will act as a prototype for 


Provincial and local advisory bodies in the future. 


4) Effective Communications, Public Education, and Outreach: Awareness of 
the Act will be key in motivating people to choose in advance how decisions will be 
made should they become incapable. The Office will develop and constantly update 
programs to ensure that consumers, service providers, the legal community, health 
care practitioners, advocacy associations, and all other stakeholders know how the Act 


affects them and how it meets the needs of their clients. 


AuDiITOR’s REPORT 


To the Public Trustee for the Province of Ontario and to the Attorney General: 


= have audited the balance sheet of the Public Trustee for the Province of Ontario as at 
March 31, 1994, and the statements of revenue and expenditure and of surplus for the 
year then ended. These financial statements are the responsibility of the Public Trustee’s 
management. My responsibility is to express an opinion on these financial statements 


based on my audit. 


# conducted my audit in accordance with generally accepted auditing standards. Those 
standards require that I plan and perform an audit to obtain reasonable assurance 
whether the financial statements are free of material misstatement. An audit includes 
examining, on a test basis, evidence supporting the amounts and disclosures in the 
financial statements. An audit also includes assessing the accounting principles used and 
significant estimates made by management, as well as evaluating the overall financial 


statement presentation. 


fn my opinion, these financial statements present fairly, in all material respects, the 
financial position of the Public Trustee for the Province of Ontario as at March 31, 1994, 
and the results of the Trustee’s operations for the year then ended in accordance with 


the accounting policies described in Note 2 to the financial statements. 


MAT 


Toronto, Ontario K.W. Leishman, CA 
June 2, 1994 Assistant Provincial Auditor 
Office of the Provincial 


Auditor of Ontario 


THe PusBiic TRUSTEE FOR THE PROVINCE OF ONTARIO 


BALANCE SHEET 
AS AT MARCH 31,1994 





(thousands of dollars) 1994 1993 
Assets 
Estates and Trusts 
Cash in bank $ 682 $ 1,305 
Accounts receivable (Note 11) 10,868 6,643 
Bonds and other debt issue 34,336 76,101 
Funds invested (Schedule A) 420,763 386,813 
Real estate 62,667 73,946 
Stocks and other securities 20,270 15,100 
Mortgages and loans receivable 1,765 Doe 
Life insurance 2,956 2,811 
Other 6,088 0,202 
560,395 570,223 
Deduct mortgages and loans payable 2,432 2,091 
557,963 568,132 
Administration Fund (Note 3) 
Cash in bank 444 420 
Accounts receivable 8 - 
Funds invested (Schedule A) 11,820 12272 
12272 12,692 
$ 570,235 $ 580,824 


Liabilities and Surplus 
Estates and Trusts 


Clients’ estates $ 437,156 $ 464,828 
Crown estates 70,828 obey i 
Probable escheats (Note 4) 4,758 5,425 
Executorship estates 21,991 17,518 
Cemetery trusts 11,418 10,158 
Corporate trusts 2,700 2782 
Forfeited corporate assets 3,366 1,833 
Unclaimed balances 1,343 1,364 
Unadministrated estates 4,109 2,488 
Liability to government agencies 131 176 
Other liabilities 163 193 
557,963 568,132 
Administration Fund (Note 3) 
Current liabilities (Note 11) 10,886 6,895 
Appropriated Funds 

Assurance Fund (Note 5) 200 200 
Litigation Reserve Fund (Note 6) 500 500 
Allowance for Doubtful Accounts Fund (Note 7) 100 100 
Medical Consultancy Fund (Note 8) 100 100 

Unappropriated Fund 
Surplus 486 4'897 
1,386 Do 
12.272 12,692 
S -670,235 $ 580,824 


On behalf of the Public Trustee for the Province of Ontario 


BL hint eee LEE 


Acting Public Trustee Deputy Publ Deputy Public Trustee 
— Client Services — Legal Services 


See accompanying schedules and notes to financial statements. 


THE PuBiic TRUSTEE FOR THE PROVINCE OF ONTARIO 


STATEMENT OF REVENUE AND EXPENDITURE 
YEAR ENDED MARCH 31,1994 





(thousands of dollars) 1994 1993 
Revenue 
Fees collected 
Clients’ estates $ 7,282 $ 7,089 
Crown estates 1,028 aoe 
Probable escheats 38 22 
Executorship estates 319 276 
Charitable property 294 aF7 
Cemetery trusts 57 55 
Corporate trusts 32 43 
Forfeited corporate assets 78 47 
9,128 9,001 
Bank interest 21 41 
Income from funds invested, net (Schedule B) 6,137 3,818 
15,286 12,860 
Expenditure 
Salaries and wages 8,194 7,718 
Employee benefits (Note 9) 1,534 1,143 
Services 972 866 
Supplies and equipment 651 Jay) 
Transportation and communication 332 274 
11,683 10,253 
Excess of Revenue over Expenditure 3,603 2,607 


STATEMENT OF SURPLUS 
YEAR ENDED MARCH 31,1994 





(thousands of dollars) 1994 1993 
Balance, beginning of year 

As previously reported $ 11,540 $ 7,061 

Prior period adjustment (Note 11) (6,643) (3,688) 
As restated 4,897 33373 
Excess of revenue over expenditure 3,603 2,607 

8,500 5,980 

Transfer to consolidated revenue fund (Note 3) (7,500) - 
Reimbursement of claims on assurance fund (Note 5) (169) (142) 
Transfer to increase litigation reserve fund (Note 6) - (200) 
Reimbursement of claims on litigation reserve fund (Note 6) (344) (641) 
Transfer to establish medical consultancy fund (Note 8) - (100) 
Reimbursements of claims on medical consultancy fund (Note 8) (1) 


486 4,897 


See accompanying schedules and notes to financial statements. 


THE PusBiic TRUSTEE FOR THE PROVINCE OF ONTARIO 


DETAILS OF FUNDS INVESTED 
AS AT MARCH 31,1994 


SCHEDULE A 











(thousands of dollars) 1994 1998 
Short-term investments $ 88,502 $ 46,780 
Long-term investments (Schedule C) 331,167 343,507 
Accrued interest 12,780 11,670 
Cash (bank indebtedness) 134 (2,872) 
_ 432,583 399,085 
Allocated as follows: 
Estates and trusts 420,763 386,813 
Administration fund (Note 3) 11,820 12272 
432,583 399,085 
INCOME FROM FUNDS INVESTED 
YEAR ENDED MARCH 31,1994 
SCHEDULE B 
(thousands of dollars) 1994 1993 
Interest earned on investments $35,526 $ 32,602 
Interest earned on bank accounts 260 340 
35,786 32,942 
Deduct interest allowed (Note 11) 29,649 29,124 
Income from funds invested, net 6:137 3,818 
DETAILS OF LONG-TERM INVESTMENTS 
AS AT MARCH 31,1994 
SCHEDULE C 
(thousands of dollars) 1994 1993, 
Corporate bonds $ 7,123 $ 7,207 
Federal government 73,381 51,238 
Ontario Hydro 28,965 11,017 
Provincial governments 39,336 64,045 
Financial institutions 182,362 210,000 
Cost 331,167 343,507 
Par value 332,857 348,554 
Market value 328,604 346,873 


See accompanying schedules and notes to financial statements. 


THE PusBiic TRUSTEE FOR THE PROVINCE OF ONTARIO 


INOTES TO THE FINANCIAL STATEMENTS 
MARCH 31,1994 


1. General 


The Public Trustee performs duties under a number of statutes, with the following main 


responsibilities: 
¢ the management of estates of mentally incompetent individuals 
¢ the administration of estates of persons who die in Ontario intestate and without next-of-kin 


¢ the gathering of assets on behalf of the Crown under the Escheats Act when there is no 


known owner of those assets or the owner is a corporation no longer in existence 
¢ a general supervisory role over charitable property 
2. Significant Accounting Policies 


a) BASIS OF ACCOUNTING 
Fees collected, bank interest, and expenditures are recorded ona cash basis of accounting which, 
for expenditure, is modified to allow an additional thirty days to pay for debts incurred during 


the fiscal year just ended. Net income from funds invested is recorded on an accrual basis. 


b) FUNDS INVESTED 
Funds are invested in high-quality fixed-income instruments subject to the investment guidelines 
of the Financial Administration Act and to the guidelines and limitations as set by the Office of 
the Public Trustee with emphasis on preservation of capital and maximizing return. These 
securities are reflected at cost adjusted for the amortization of premiums or discounts on 


purchase over the period to maturity, 


c) STOCKS AND BONDS OF ESTATES AND TRUSTS 
Stocks and bonds of Estates and Trusts are recorded at their market value at the time of taking 


over the Estates and Trusts with an annual adjustment at market value at December 31 each year. 


d) REAL ESTATE 
Real estate is recorded at appraised value at time of incorporation of the trust and is subject to 


periodic revaluations. 


e) LIFE INSURANCE 
Life insurance is recorded at its cash surrender value at the time of incorporating the trust and 


is subject to valuation every two years. 


f) FIXED ASSETS 


Fixed assets are recorded as an expenditure when purchased. 


3. 


Administration Fund 


The Administration Fund is the operating account of the Public Trustee. It is used to accumulate 


fees charged each estate for services, as prescribed by the regulations under the Public Trustee Act. 


Cash balances in the Administration Fund that are not required for operating purposes are 
invested along with the cash funds of Estates and Trusts. The Administration Fund receives the 
net interest income of these investment activities, after interest is allowed on the funds of Estates 


and Trusts in accordance with regulations under the Act. 
All operating expenses of the Office of the Public Trustee are paid from the Administration Fund. 


Pursuant to section 9(5) of the Public Trustee Act, the Lieutenant Governor in Council may from 
time to time direct the payment into the Province’s Consolidated Revenue Fund of any balance at 


the credit of the Administration Fund. 
Funds Escheated to the Crown 


The Public Trustee is authorized by the Escheats Act to take possession of unclaimed property 
reverting to the Crown under the Succession Law Reform Act, Business Corporation Act, or 
common law. After a period of ten years, any property so received by the Public Trustee that 


remains unclaimed is transferred to the Consolidated Revenue Fund of the Province. 


During the year, $1.649 million (1993: $0.4 million) was transferred to the Province. 


. Assurance Fund 


The regulations under the Act provide that an Assurance Fund shall be established to meet losses 
for which the Office of the Public Trustee might become liable. Accordingly, this Fund has been 
established at $200,000 by transfers from the Administration Fund. 


During the year, the Fund was reimbursed $168,617 (1993: $141,909). 
Litigation Reserve Fund 


The intent of the Fund is to cover costs of an opposing side’s legal bills where the Office of the 


Public Trustee is obligated to pay such costs. 


During the year, the Fund was reimbursed $344,137 (1993: $640,995) for legal costs incurred on 
behalf of clients. 


Allowance for Doubtful Accounts Fund 


The intent of the Allowance for Doubtful Accounts Fund is to provide for all client accounts 


whereby the Public Trustee has paid expenses on a client’s behalf but is not expected to be able to 


recover the amount from the client. 
Medical Consultancy Fund 


The Fund was set up to cover fees of medical consultants for consent to treatment for the Public 
Trustee to make substitute decisions on behalf of mentally incompetent persons under the 


Regulations of the Public Hospitals Act. 
During the year, the Fund was reimbursed $750 (1998 - Nil). 
Pension Plan 


The Office of the Public Trustee provides pension benefits for its permanent employees through 
participation in the Public Service Pension Fund established by the Province of Ontario. The 
Office’s share of contributions to the Fund during the year was $520,100 (1993: $334,640) and is 
included in employee benefits in the Statement of Revenue and Expenditure. This amount 
includes current contributions and additional payments required to cover the Office’s share of the 
Fund’s unfunded liability on January 1, 1990. These additional payments will continue over the 


next thirty-six years. 


10. Contingencies 


11. 


12. 


The Public Trustee is involved in various legal actions arising in the normal course of operations, 


the outcome and ultimate disposition of which are not determinable at this time. 
Prior Period Adjustment 


The prior period adjustment is a result of a decision made by the Court of Appeal on June 16, 1994 
requiring the Public Trustee to pay interest to the estates of deceased persons (Crown estates) at 
the same rate as is paid to client trusts. Previously, Crown estates received a lower rate of interest; 
however the ruling states that the Public Trustee must retroactively pay out interest to all Crown 
estates being managed by the Public Trustee as at June 16, 1994, from the date that the Public 
Trustee commenced managing the estate, to reflect as though these estates had received the same 
interest rate as client estates. The prior period adjustment consists of $6.643 million of retroactive 
interest, of which $2.955 million is applicable to 1993 and has been charged to net excess of 
revenue over expenditures for the year. The remainder is applicable to years prior to April, 1992, 


and the balance of surplus at that date has been restated accordingly. 
Comparative Figures 


Certain of prior year’s figures have been reclassified to conform to the current year’s presentation. 
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